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Review 

All  grades  of  yearlings  and  common  and  medium  steers  of  all 
weights  closed  15^—250  higher  at  Chicago  during  the  week 
March  1-6.  Good  and  choice  heavy  steers,  however,  sold  on  an 
unsettled  market  with  practically  no  net  price  changes  for  the 
week.  Common  steers  sold  closer  to  choice  kinds  than  at  any 
time  so  far  this  season.  The  range  between  prices  of  fat  steers 
and  stockers  and  feeders  also  became  rather  narrow.  Hog  values 
made  net  gains  of  250-500.  The  average  cost  at  Chicago 
reached  $12.77.  Fat  lambs  declined  rather  sharply  after  an 
advance  which  continued  into  the  early  part  of  the  week. 
Kinds  weighing  upwards  of  90  pounds  were  discriminated 
against  rather  severely. 

Wholesale  fresh-meat  trade  improved  late  in  the  week,  prices 
of  most  classes  closing  strong  to  higher. 

Attention  to  the  heavy  imports  of  onions  into  the  United 
States  is  again  attracted  by  a  report  that  the  first  of  the  season's 
shipments  of  Egyptian  onions  is  en  route  to  Boston.  The  cargo 
consists  of  about  16  carloads,  and  probably  will  arrive  as 
promptly  as  last  season's  first  shipment,  instead  of  being  two 
weeks  late,  as  was  rumored  at  first.  Total  onion  imports 
during  the  seven  months  ending  January,  1926,  were  heavier 
than  for  the  corresponding  period  of  any  previous  season 
except  1921-22.  The  aggregate  of  1,343,000  bushels  compares 
with  970,000  during  the  same  seven  months  last  season  and 
1,860,000  bushels  for  the  similar  period  in  1921-22.  Spain 
supplied  1,098,000  bushels  of  the  total  imports  this  season 
to  the  end  of  January,  and  is  still  shipping  rather  heavily  to 
the  United  States.  Imports  from  Egypt  will  be  active  from 
April  1  to  the  end  of  June.  The  domestic  onion  market  was 
dull,  with  declines  of  100-150  per  100-pound  sack  at  leading 
shipping  points  during  the  opening  week  of  March.  The 
potato  market  oiitlook  improved,  following  the  recent  report 
of  stocks  on  hand.  Indications  point  to  a  rather  liberal  supply 
of  new  potatoes  by  May,  and  some  of  the  principal  States  are 
beginning  to  market  more  rapidly  their  remaining  stocks  of  old 
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potatoes.  Shipments  from  Maine  increased  50%  over  the 
preceding  week.  F.  o.  b.  prices  advanced  100-150  per  100 
pounds  at  North  Central  loading  stations.  Combined  ship- 
ments of  21  principal  fruits  and  vegetables  filled   12,620  cars. 

Butter  markets,  while  firm  at  the  outset  of  the  week,  March 
1-6,  were  weak  and  lower  at  the  close.  Increased  receipts  with 
no  increase  in  demand  from  consuming  channels  was  largely 
influential  in  the  weaker  trend.  Production,  always  a  very 
important  factor  at  this  time  of  year,  is  running  clearly  ahead 
of  last  year  and  is  now  increasing  week  by  week.  Foreign 
markets  were  also  weaker  with  prices  at  Copenhagen  and 
London  about  2  cents  lower. 

Cheese  markets  were  unsettled  and  prices  were  sharply 
lower  at  the  close  of  the  week.  Trade  was  dull  and  listless. 
The  decline  was,  however,  more  a  reflection  of  normal  seasonal 
declines  than  of  inherent  weakness  in  the  situation.  Produc- 
tion continues  11  to  12  per  cent  above  1925. 

The  hay  market  was  practically  steady  with  receipts  about 
equal  to  current  needs.  Low  grades  continued  to  sell  at  wide 
discounts.  Pastures  were  beginning  to  develop  in  the  South 
and  were  making  good  progress  on  the  Pacific  Coast,  reducing 
the  demand  for  hay  in  those  sections.  Timothy  and  prairie 
■were  practically  steady  while  alfalfa  ruled  firm. 

The  wheat  market  continued  weak  and  made  further  declines. 
Corn  and  oats  were  lower  with  wheat  but  lighter  receipts  and  a 
more  active  demand  caused  the  market  to  develop  a  firmer 
undertone.  A  further  decline  in  prices  of  Argentine  flax 
lowered  flax  prices  sharply  in  United  States  markets.  Barley 
and  rye  were  also  lower  but  the  rye  market  developed  some 
independent  strength. 

The  feed  market  continued  its  downward  trend  during  the 
week  under  review.  Continued  wintry  weather  in  the  north- 
eastern quarter  of  the  United  States  failed  to  stimulate  demand 
materially.  Prices  of  wheat  feeds,  linseed  meal,  and  gluten 
feed  were  reduced  about  $1.50  per  ton.  Cottonseed  meal 
prices  were  about  500  lower.  Offerings  were  not  large  but 
were  ample  for  market  requirements. 

Cotton  prices  were  practically  unchanged  during  the  week 
March  1-6.  March  future  contracts  on  the  New  York  Cotton 
Exchange  were  up  1  point,  closing  at  19.270,  compared  with 
25.70^  a  year  ago  and  on  the  New  Orleans  Cotton  Exchange 
they  were  unchanged  at  18.500.  On  the  Chicago  Board  of 
Trade   March  future   contracts   were   up  2  points,   closing  at 

18.730. 

On  March  20  the  Bureau  of  the  Census  will  issue  its  final 
ginning  figures  for  the  crop  of  1925.  The  ginnings  prior  to 
January  16,  1926,  were  reported  as  15,488,230  running  bales. 
Some  trade  reports  indicate  an  expectation  of  about  16,000,000 
running  bales. 
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Hog  Values  Show  Net  Gains 

Chicago 

Stability  and  indecision  continued  to  feature  the  lower  and 
better  grades  of  fat  steers  respectively  during  the  week  March 
1  -6.  Yearlings  as  a  whole  got  much  better  action  than  heavies, 
good  to  choice  steers  scaling  1,250  lbs.  upward,  vacillating  dis- 
'vjiicertingly  and  getting  nowhere.  On  the  other  hand,  com- 
mon  and  medium  steers  of  all  weights  and  all  grades  of  yearlings 
closed  150-25$  higher.  Common  steers — merely  "warmed  up" 
kinds — went  into  killer  channels  at  prices  closer  to  choice  offer- 
ings than  at  any  time  so  far  this  season,  and  by  the  same  token 
the  gap  between  the  range  of  stocker  and  feeder  prices  and  fat 
offerings  became  interestingly  narrow. 

The  expanded  March  run  of  hogs  expected  by  many  in  the 
trade  failed  to  show  up.  So  gunning  tactics  fraught  with  bear- 
ish intentions  on  the  part  of  big  killers  were  unavailing  and 
values  made  net  gains  of  25£-50<£.  Butchers  averaging  200- 
lbs.  upwards,  by  long  odds  the  bulk  of  the  current  porcine 
supply,  gathered  the  most  advance.  Consequently,  the  wide 
spread  between  underweights  and  300-350-lb.  butchers  has  been 
pinched  considerably. 

With  an  eleven-market  hog  run  of  approximately  563,000, 
about  145,000  of  which  arrived  at  Chicago,  big  killers  were 
forced  into  the  market,  their  urgency  counteracting  the  usual 
weakening  influence  of  smaller  shipper  outlet.  Prices  shot  up 
unevenly,  and  whipsawing  hogs  of  one  set  of  representative 
weights  had  the  boomerang  effect  of  strengthening  others. 
The  average  cost  at  Chicago  reached  $12.77  and  at  St.  Louis 
$12.96.  Light  lights  topping  at  $14  at  Chicago  were  back  at 
the  season's  high  time,  350-lb.  butchers  making  $12.15,  with 
the  bulk  of  240-340-lb.  butchers  at  $12-$12.60.  A  spread  of 
$10.40-$11.25  on  packing  sows  was  relatively  high  as  contrasted 
with  lard  prices  and  the  certainty  that  the  remainder  of  the 
crop  will  yield  considerably  more  lard  per  carcass  than  a  year 
ago. 

Fat  lambs  made  a  nose  dive  after  ascending  swiftly  late  a 
week  earlier  and  early  during  the  week  under  review.  On  the 
ascent,  which  was  chargeable  to  temporary  supply  diminution, 
the  top  reached  $15.25  at  Chicago,  whereas  the  severe  break 
two  weeks  earlier  had  carried  similar  kinds  to  a  $13  basis.  It 
was  not  until  intermountaln  finishers  started  to  unload  more 
lambs  at  Denver  than  anytime  this  year  that  the  trade  turned 
gloomy  again,  handy  lambs  going  on  a  $14-$14.50  basis  with 
most  88-94  lb.  kinds  at  $13-$13.75.  When  the  market  was  at 
its  best  heavy  lambs  escaped  close  sorting,  but  as  gateways 
became  crowded  kinds  scaling  over  100  lbs.  again  got  a  drubbing, 
discrimination  growing  in  severity  from  90  lbs.  upward.  Omaha 
on  the  break  had  a  $12.50-$i2.75  market  and  best  light  lambs 
fell  to  $12.50  at  Denver,  that  market  furnishing  most  of  the 
35,000  head  which  the  packers  at  Chicago  brought  in  direct. 

Weight  naturally  was  the  principal  price  determining  factor 
in  feeding  and  shearing  lambs,  $14-$14.50  being  paid  at  Chicago 
for  64-68  lb.  lambs,  while  most  of  the  70-80  lb.  offerings  sold  at 
$13-$13.50.  A  small  advance  guard  of  the  California  spring 
crop  were  slaughtered  by  Sacramento  killers,  arriving  in  San 
Francisco  by  the  refrigerator  route,  where  the  carcasses  sold  at 
$30-32,  prices  which  can  hardly  be  regarded  as  a  criterion  of 
what  similar  kinds  would  bring  in  quantity  on  the  western  coast. 
Some  demand  is  being  uncovered  for  young  bred  ewes,  and  older 
ewes  about  to  lamb.  Matured  fat  sheep  held  steady,  handy 
fed  ewes  reaching  $9  at  Chicago. 

Fat  steers  are  making  most  finishers  some  money.  The  bulk, 
which  sold  at  $8.85-$10.40  at  Chicago,  was  laid  in  when  feeders 
were  on  a  much  lower  price  basis  than  at  present.  Low-priced 
corn  and  above  all  remunerative  pork  gains  have  assisted  fat 
cattle  returns,  but  replacement  is  a  disturbing  problem. 

Most  of  the  big  markets  had  an  $8-$9  trade  on  good  to  choice 
stockers  and  feeders.  Meaty  steers  averaging  under  1,000  lbs. 
sold  upward  to  $9.30  at  Chicago  and  hay-grain  fed  Wyoming 
steers  with  quality,  scaling  965  lbs.,  went  out  at  $9.20  at  Omaha. 
At  the  same  time  the  extreme  top  on  choice  1,365  lb.  bullocks 
at  Omaha  was  $10.65,  while  at  Chicago  there  was  a  spread  of 
only  $1.95  between  the  best  meaty  feeders  and  choice  1,195- 
1,438  lb.  steers  that  had  been  fed  five  months,  features  which 
signify  that  finishing  material  is  either  too  high  or  that  a  much 
wider  spread  must  soou  develop  between  common  and  choice 
steers. 


Receipts,  Shipments,  and  Local  Slaughter 
March  1-6,  1926,  with  Comparisons 


Cattle  and  calves  ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 

slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Chicago 

Denver _ 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis  >.. 
Kansas  City... 
Oklahoma  City 

Omaha     

St.  Joseph 

St.  Paul.. 

Sioux  City 

Wichita.. 

62,123 

6,342 
20,763 
16,911 

9,907 
36,  678 

7,310 
31,  501 
12, 134 
27,291 
14,  520 

6,897 

16,334 
2,889 
6,848 
4,035 
4,623 

12,869 
1,908 
9,460 
3,179 

5,  524 

6,  958 
3,972 

45,  789 
3,320 

12,104 

10, 131 
5,189 

23,  506 
5.197 

22,041 
8,682 

21,271 
8,024 
2,339 

150,076 
17,  475 
69,  479 

7,134 
31,  326 
44,559 

6,393 
77,  215 
29,163 
59,  922 
69,  391 
13,  532 

42,000 
3,360 
38,  308 

340 
15, 185 
11,  573 

825 

26,  591 

6,829 

15,  847 

31,  749 

446 

108, 076 
13,844 
31,  514 
5,874 
14,  438 

33,  248 
5,333 

50.  624 
21,883 
43,  744 

34,  675 
12,  659 

96,004 

57,385 

6,457 

4,188 

1,574 

25,  993 

55 

62.  863 

2S,  421 

3,487 

10,586 

366 

25, 169 

51, 113 

54 

152 

1,032 

4,610 

43 

18,  266 

3,397 

464 

770 

70, 835 

4,334 

5,738 

2, 182 

470 

21, 170 

11 

44,597 

25,018 

2,727 

8,648 

366 

Total 

Total  Feb.  22- 

27,  1926 

Total  Mar.  2-7, 

1925 

252,377    78,599 
255, 873|  75,314 
268,773    83.755 

167,  593 
177,  856 
180,  056 

575,  665 
517,  324 
557,  647 

193,  053 
195,  537 
207,  873 

375,  912 
318,416 
344, 174 

297,  379;  105,  070: 1S6, 102 
233,220    77,  236;  159,  471 
250,914    99.5471145.844 

1  Movement  of  calves,  Mar.  1-6:  Receipts,  54,832;  shipments,  11,604;  local  slaugh- 
ter, 46,147. 
1  Week  ending  Friday,  Mar.  5. 

Daily  Average  Weight  and  Cost  of  Hogs 

March  1-6,  1926,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


1 

rh:.„m  !  East  St. 
Chicago  j     Lou|s 

Fort 
Worth 

Kansas 
City 

Omaha 

South 
St.  Paul 

Wt. 

Cost  Wt.  Cost 

i        i 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

1 
Per  |        |  Per 

Per 

Per 

Per 

Per 

100              100 

100 

100 

100 

100 

TJ>s. 

lbs.  \Lbs.\   lbs.    Lbs. 

lbs. 

Us. 

lbs. 

Us. 

lbs.    Lbs. 

lbs. 

Monday 

240 
229 

$12.46j  204  $13.  07    231 

$12.  41 

244 

$12.27 

250 
250 

$11.  84   213  $12.  46 

Tuesday. 

12.69;  222-  12.74 

224 

12.46    249J  12.33 

12.02    220|  12.49 

Wednesday 

248    12.60'  219!  12.77 

209 

12.221  250    12.26 

255 

11.97;  233;  12.49 

Thursday 

239;   12.  77i  215;  12.  96 

214i  12.711  242;  I2.43J  253 

11.  97,  212    12.54 

Friday. _ 

253;  12.51;  228'  12.75 

200    11.58 

270 

12.08    259 

11.79,  231;'  12.32 

Saturday 

257 

12.35    239    12.76 

228 

12.48 

266 

12.31 

255 

12.04    255!   12.22 

Average: 

Mar.  1-6,  1926... 

243 

12.57;  218!  12.85 

218 

12  47 

252 

12.27 

264 

11.92    2271  12.44 

Feb.  22-27, 1926. . 

234 

12.  18    217j  12.  60 

214 

12.28    249 

12.01 

249 

11.80    222'  12.  12 

Mar.  2-7,  1926... 

221 

13.01    209'  13.38 

i         1 

212 

12.  91    231 

13.01 

228 

12.  95j  209    12.70 

1         1 

Boston  Wool  Market  Quotations 

The  Boston  wool  market  continued  quiet  during  the  week 
March  1-8.  Sales  were  mostly  in  small  lots  to  fill  in  orders 
already  booked. 


Fine  strictly  combing.. 

Fine  French  combing. 

Fine  clothing.. 

14  blood  strictly  combing. 

Vi  blood  clothing. 

Vi  blood  strictly  combing. 

%  blood  clothing 

K  blood  strictly  combing 

Low  J4  blood  strictly  combing. 
Common  and  braid 


Per  pound 
$0.  49-$0.  50 


Grease 
basis  fleece1 


Scoured  basis 


Fleece         Territory 


.43- 

.49- 

.49- 
.44- 
.42- 


Per  pound 
$1. 15-$1. 18 
1.10 
1.00-  1.05 
1.03-  1.08 
.95-  1.00 
.88-    .92 


.82- 
.76- 
.70- 


.85 


Per  pound 
$1. 18-$1. 20 
1.10-  1.12 
1.02-  1.07 
1.05-  1.10 
1.00 
.92-  .95 
.88- 
.85- 

!70- 


85 


1  The  better  class  of  Michigan,  Now  York,  Wisconsin,  and  Missouri  wool  1-3^ 
less.  Kentucky  and  similar  wool  2-5£  higher,  depending  on  the  particular  lot  offered. 
The  above  quotations  depend  to  some  extont  on  the  individual  lots. 


Wool  Imports  at  Three  Ports 


Imports  of  wool  through  the  port  of  Boston  during  the  week 
March  1-6,  1926,  amounted  to  8,460,270  pounds  grease,  81,496 
pounds  scoured,  and  5,010  pounds  mohair,  valued  at  $2,696,132; 
imports  through  the  port  of  Philadelphia  amounted  to  1,252,935 
pounds  grease,  valued  at  $397,531,  and  imports  through  the 
port  of  New  York  amounted  to  1,984,814  pounds  grease  and 
464  pounds  scoured,  valued  at  $644,942. 
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Eastern  Fresh  Meat  Trade  Improved 

Boston,  New  York,  Philadelphia,  and  Chicago 

A  slow  trade,  which  improved  materially  toward  the  close, 
featured  the  wholesale  trading  in  fresh  meats  at  Atlantic  sea- 
board markets  and  Chicago  during  the  period  March  1-5. 
Prices,  with  the  exception  of  veal  at  eastern  markets,  closed 
generally  strong  to  higher  than  at  the  end  of  the  preceding 
week.  Lamb  prices,  after  a  protracted  period  of  weakness  and 
declining  prices,  registered  gains  ranging  from  $l-$2  at  the 
several  markets.  Beef  at  eastern  markets  closed  about  in 
line  with  a  week  earlier,  while  at  Chicago  prices  were  steady  to 
50£  higher.  Vealers  advanced  around  $1  at  Chicago,  while 
prices  elsewhere  were  weak  to  $2  lower.  Mutton  netted  gains 
of  $l-$2  at  eastern  markets,  but  was  unchanged  at  Chicago. 
Fresh  pork  prices  were  mostly  firm  to  $2  higher.  Wholesalers 
were  disposed  to  take  a  firm  stand,  which  offset  to  some  degree 
the  limited  demand  early  in  the  week. 

Beef. — Supplies  of  steer  beef  were  only  moderate  and  about 
the  same  in  volume  as  a  week  earlier  at  eastern  markets,  al- 
though some  increase  was  shown  at  Boston.  Carried  over 
stocks  in  retailers'  hands  kept  within  narrow  limits  early  in 
the  week,  but  after  Wednesday  a  marked  improvement  was 
noted.  A  few  sales  of  selected  choice  steer  carcasses  were 
made  up  to  $18.50  at  New  York  and  Philadelphia.  Quality 
was  generally  good.  Cow  beef  supplies  were  light  to  moder- 
ate, qualified  kinds  predominating.  At  Chicago  steer  beef 
supplies  ranged  from  moderate  to  liberal,  the  bulk  falling  with- 
in the  medium  and  good  grades.  Cow  beef  was  relatively  scarce, 
and  while  no  price  changes  were  shown,  the  market  was  firm 
throughout  the  week. 

Veal.- — Supplies  were  light  to  moderate,  the  bulk  being  vealers. 
At  New  York  the  market  broke  around  $2  on  Wednesday,  when 
good  grade  velaers  sold  at  $18  in  large  lots.  Increased  supplies 
of  locally  dressed  calves  competed  with  western  offerings  at 
Boston  and  prices  closed  around  $1  lower.  Calf  carcasses  were 
in  good  demand,  although  the  supply  was  light.  Good  and 
choice  grades  of  vealers  sold  well  at  Philadelphia,  but  lower 
grades  were  draggy.  Contrary  to  the  trend  at  eastern  markers, 
prices  at  Chicago  made  upturns  of  around  $1  for  the  week. 
Supplies  were  light  and  demand  fair  to  good.  Practically  no 
calf  carcasses  were  on  sale. 

Lamb. — Strenuous  efforts  were  made  by  sellers  at  eastern 
markets  to  advance  lamb  prices,  but  buyers  were  slow  to 
respond  and  receivers  ideas  as  to  values  were  not  fully  realized. 
However,  most  sales  were  made  at  prices  which  were  materially 
higher  than  a  week  earlier.  At  Chicago  supplies  were  liberal, 
and  in  view  of  the  rather  limited  demand  appeared  excessive  at 
times.     A  few  of  prime  grade  brought  $26-$27. 

Mutton. — Receipts  were  of  rather  meager  proportions,  es- 
pecially at  New  York,  where  buyers  were  on  the  lookout  and 
bought  offerings  promptly  as  soon  as  unloaded.  Light  wethers 
sold  in  wholesale  cuts  brought  up  to  $20.  Supplies  at  Chicago 
were  light,  and  prices  were  apparently  not  affected  by  heavy 
lamb  values.     The  market  had  a  firm  undertone  throughout. 

Pork. — Despite  a  rather  limited  demand  at  eastern  markets, 
the  fresh-pork  trade  was  on  firm  ground  at  all  times.  Receipts 
were  light,  and  sellers  were  in  a  strong  position.  At  New  York 
sales  of  frozen  loins  were  made  at  around  $2  under  prevailing 
prices  for  fresh  stock.  Supplies  at  Chicago  were  light  to  mod- 
erate, while  demand  was  fair  to  good.  Prices  were  strong  to 
slightly  higher,  lighter  weight  loins  and  shoulder  cuts  showing 
most  of  the  upturn. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ■ 

March  1-6,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

Mar. 
1-6, 
1926 

Feb. 

22-26, 
1926 

Mar. 
2-7, 
1925 

3-year 
aver- 
age ' 

Hams  No.  1,  smoked,  14-16  lbs.  average 

30.50 
29.00 
20.00 
40.00 
32.50 
19.50 
17.25 
17.50 
16.50 
14.25 

30.50 
29.00 
20.00 
40.00 
32.50 
20.00 
17.75 
17.25 
16.25 
14.00 

26.75 
24.75 
15.75 
35.75 
27.75 
21.25 
17.75 
18.62 
17.62 
14.50 

23  17 

Hams  No.  2,  smoked,  14-16  lbs.  average 

21  25 

Picnics,  smoked,  4-8  lbs.  average .  .. 

Bacon  No.  1,  6-8  lbs.  average... 

13.25 
30. 17 

Bacon  No.  2,  6-8  lbs.  average. 

21.83 

Bellies,  dry  salt,  14-16  lbs.  average 

15.71 

Backs,  dry  salt,  14-16  lbs.  average 

13.33 

Kettle-rendered  lard,  tierces 

Pure  lard,  tierces 

14  83 

Lard  substitutes,  tierces  . 

13.92 

Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

March  1-6,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


1  Based  on  average  prices  to  retailers. 

*  Based  on  average  prices  for  the  following  weeks:  Mar.  5-10,  1923;  Mar.  3-8,  1924; 
Mar.  2-7,  1925. 


Kind  and  grade ' 


Beef  and  Veal 

Beef: 
Steer- 
Choice — 

700  lbs.  up 

700  lbs.  down 

Good— 

700  lbs.  up 

700  lbs.  down 

Medium,       all 

weights 

Common,    all 

weights 

Cow- 
Good _ 

Medium.. 

Common 

Veal: » 
Vealers — 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good. 

Medium 

Common.. 


Lamb  and  Mutton 

Lamb: 
Light   to   heavy- 
weight— 
Choice — 

30-42 lbs._ 

42-55  lbs 

Good— 

30-42  lbs 

42-55  lbs.. 

All  weights- 
Medium.. 

Common 

Mutton  (ewes) : 

Good 

Medium.. 

Common 


Fresh  Pork  Cuts 

Hams: 
12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average 

Shoulders: 
New     York    style, 
skinned- 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style.  -. 

Spare  ribs 


Chicago 


Mar. 
1-6, 
1926 


18.00 
17.60 

15.60 
15.  10 

13.10 

11.50 

13.00 
12.00 
10.75 


20.20 
17.20 
15.20 
14.00 


24.30 
23.10 


21.60 
20.00 

15.00 
13.00 
11.50 


25.50 

25.10 
23.60 
22.00 
20.50 
19.50 


17.55 
16.75 


21.60 
16.50 


Feb. 
22-27, 
1926 


18.00 
17.50 

15.50 
15.00 

13.00 

11.50 

12.70 
11.70 
10.45 


20.60 
18.20 
16.20 
14.60 


24.20 


22,  40 


21.40 
19.60 

15.  00 
13.00 
11.50 


24.50 

24.70 
23.10 
21.50 
20.20 
19.40 


16.95 
16.25 


21.10 
16.30 


Mar. 
2-7, 
1925 


■17.  40 

16.  30 

14.70 

10.60 

13.00 
10.80 
8.35 


19.60 
16.60 
14.00 
10.00 


.27.20 


3-year 
aver- 


17.52 

15.95 

14.02 

11.10 

11.82 
10.20 
8.43 


18.60 
16.33 
14.23 
10.97 


25.  93 


•25.  20  23.  83 

23.  40  22.  03 

21.  40  19.  63 

15.  40  15. 13 

12.40  I  12.97 

10.  00  10.  33 


22.00 

26.50 
24.90 
23.20 
20.60 
18.80 


16.15 
14.30 


19.20 
14.90 


18.58 

18.28 
17.22 
16.08 

(') 

(') 


12.35 
11.20 


14.43 
10.78 


New  York 


Mar. 
1-6, 
1926 


16.  50 
,16.  75 

/15.  00 

Us.  oo 

13.50 

12.50 

12.75 
11.00 
9.75 


22.20 
20.10 
17.60 
16.10 

16.10 
14.60 
13.10 
11.30 


f25.  00 
122.50 


f23.  00 
121.  50 


22.50 


16.10 
14.70 
13.70 


28.00 

27.00 
26.00 
24.00 
22.50 
22.00 


20.50 


18.00 
24.00 
18.00 


Feb. 

22-27, 
1926 


16.75 
16.88 

15.00 
15.00 

13.50 

12.50 

12.88 
11.25 
10.00 


22.75 
21.25 
18.75 
17.25 

17.25 
15.75 
14.25 
12.75 


23.75 
22.62 


22.75 
20.75 


21.38 


15.00 
13.50 
12.50 


27.00 

26.00 
24.62 
22.81 
21.81 
21.31 


19.50 


17.50 
23.00 
18.00 


Mar. 
2-7, 
1925 


■17.  55 


13.65 

12.55 

12.60 
11.20 
10.15 


22.00 
20.00 
16.50 
13.50 


[■30.  00 

.28.00 
26.00 


17.00 
16.50 
14.00 


24.00 

24.45 
23.55 
22.20 
21.10 
19.50 


16.80 

14.00 
13.50 
21.00 
15.00 


3-year 
aver- 


16.37 

14.60 

12.87 

11.40 

11.58 
10.67 
9.83 


19.57 
17.43 
14.80 
12.03 


27.10 

25.60 
24.03 


16.67 
15.25 
13.58 


20.50 

18.18 

17.28 

16.18 

0) 

(0 


13.40 

11.72 

10.87 
16.52 
11.83 


'  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  October  5, 1925. 

"  Based  on  average  prices  for  the  following  weeks:  March  5-10,  1923;  March  3-8, 
1924;  March  2-7,  1925. 

8  Skin  on. 

'  Average  price  for  corresponding  week  of  1925  only. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

March  1-6,  1926,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

CO 
CM 

co 

CN 

cs 

3 

CN 

-o 

«> 

cn 

£ 

CO 
CN 

CD* 
1 

£ 

CO 
CN 

o 
r~ 

CN 

CN 

CN 

,a 

CO 

to 

CN 

cn 

CN 

o 

CN 

CO* 
1 

CO 
CN 

oi 

CN 

1 

CM 
C* 

.0 
<& 

C*» 

CN 

£ 

CO 

CN 

CO 

CD* 
1 

£ 

CO 

CN 

OS 

■a 

cn 

« 

CN 
CN 

(J 

C3 

1,001  lbs.  up    , . 
901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

94 
395 
541 
828 
670 

76 
356 
713 
448 
548 

209 
372 
428 
505 
489 

3.7 
15.6 
21.4 
32.8 
26.5 

3.6 

16.6 
33.3 
20.9 
25.6 

10.4 
18.6 
21.4 
25.2 
24.4 

1,035 
953 
823 
747 
611 

1,050 
935 
847 
752 
600 

1,060 
945 
854 
747 
595 

$8.82 
8.51 
8.23 
a  35 
8.00 

$8.92 
8.56 
8.09 
8.15 
7.88 

$8.16 
7.87 
7.55 
7.24 
7.11 

Total 

2,528 

2,141 

2,003 

100.0 

100.0 

100.0 

770 

786 

802 

8.30 

8.19 

7.55 

164 
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Average  Prices  of  Livestock,  March  1-6,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Chicago 


Mar. 
1-0, 
1926 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and 

choice  3 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium _ : 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium 

Common 

Canner  and  cutter.. — 

Light  yearling  steers  and  heif- 
ers— 
Good  and  choice  (850  lbs. 

down) 

Heifers — 

Good  and  choice  (850  lbs. 

up) 

Common  and  medium  (all 

weights) .- 

Cows- 
Good  and  choice ... 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef,  1,500 

lbs.  up)  3 

Good  and  choice  (beef,  1,500 
lbs.  down,  yearlings  ex- 
cluded)  

Car/her  to  medium  (canner 

and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  » 

Cull  and  common 

Vealers — 

Medium  to  choice.^ 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves' 
Steers  (800  lbs.  up)  good  and 

choice 

Steers   (800   lbs.    up)  common 

and  medium 

Steers  (800 lbs.  down)  good  and 

choice 

Steers  (800  lbs.  down)  common 

and  medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calvcs(steers)common  to  choice. 

Hogs 

Top  (highest  price  not  average) 14. 

Bulk  of  sales 12. 

Heavyweight  (250-350  lbs.)  medium 
choice 

Medium  weight  (200-250  lbs.)  me- 
dium-choice  

Light  weight  (160-200  lbs.)  common 
choice 

Light  lights  (130-100  lbs.)  common- 
choice 

Packing  hogs— smooth  and  rough  7. 

Slaughter  pigs  (90-130  lbs.)  medium 
choice. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light    and    handywcight 
(S4  lbs.  down)  medium 

choice 

Heavyweight  (92  lbs.  up) 

medium-choice. 

All  weights,  cull  and  com- 
mon  

Yearling     wethers,     medium- 
choice 

Ewes,  common  choice 

*  Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


Feb. 
22- 
27, 

1026 


Mar. 
2-7, 
1925 


10.72,10.06 


25  11.28 
52|IO.  48 
fiS  9.57 
S0|  8.43 


11.60 
10.70 
9.36 


40: 11.  46    12.06 
66:10.63    10.97 


60  9.  55 
32!  8.  20 
30j  6.  12 


10.2010.33 

I 


a  33 


52 


13.  65 


GO 


13.50 


8.84 
7.31 


5.52 
4.03 


6.30 


6.50 
5.68 


7.  00 
5.50 


11.85 
7.90 


8.54 
7.20 
8.38 

g. 

5.75 
5.00 


14.00 
12.27 

11 

12.38 

12.79 

12.90 
10.21 

13.42 


13.14 

12.08 

11.62 

10.45 
7.12 
3.70 

13.22 


9.26 
7.18 
5.20 


10.88 

9.45 

6.90 

6.70 
4.94 
3.48 


4.31 

riO.  38 

I  7.25 
5.62 

12.48 
8.20 


7.  ik 
}  4.65 


14.30 
13.19 

13.35 

13.29 

13.03 

12.49 
'12.45 
,12. 17 


16.70 


14.10 

14.12 
8.48 
4.80 

16.57 


3- 
year 
aver- 


1 10.  89 

'9. 

'0. 


East  St.  Louis 


Fort 
Worth 


Mar. 
1-6, 
1926 


11.00 
9.96 
S.7 
7.32 


Feb. 
22- 
27, 

1026 


Mar. 
2-7, 
1925 


11.08   11.60   11. 
9.99   10.92   10. 


3- 
year 
aver- 
age ■ 


Mar. 
1-6, 

1926 


7.52 


18 

39 

28i    8.92!  7.25 

291  5.75 


J 


11.  2511.  32|  12.20 


10. 16  10. 19 


8.84 
7.20 
5.50 


10.08 

8.42 

6.50 

7.30 
5.92 
4.18 

6.50 

6.62 
5.45 

i^  7.50 
5.50 


f  8.38 
.20^ 

I  0.62 


35  11. 

85[  ~ 


8.12 

6.38 
/  5.52 
I  4.55 


30    13.85 
56    13.00 


9.63 


8.15 


15.37 


12.80 


15. 14 


12.32 

12.92 

13.31 

13.42 
}l0.  56 

13.26 
12.68 


13.02 

12.24 

11.52 

10.80 
7.00 
3.62 


8.79 
7.12 
5.50 


10.  25 

8.50 
6.55 


11.05 
9.28 
7.28 
5.20 


10.80 


5.92 


38'  8. 

85!  7.  00 

98;  5.38 

53  4. 12 


*  10. 46 


'8. 


7.  20  7. 15  *  6. 
5. 82  5.  65  '  5. 
4.07     3.63     3. 


6.42 


6.55 
5.32 


7.50 
5.50 


5.62 
4.00 


/  9.9! 

I  5.  7J 

3.50 


85    10.28 
7.00.  5,50 


t 


8.38 

6.62 

8.12 

6.38 
5.38 
4.50 


14.00 
12.74 

11.98 

12.5' 

13.15 

13.28 
10.21 

13.20 
12.54 


12.72 
12.02 

11.  18 

10.60 
0.88 
3.62 


14.25 
13.45 

13.65 

13.59 

13.25 


J-  6.51 

•  6.25 

•4.62 


12.61 
05 
^3 


J12.  o; 

\u.  7: 


11.60 
10.60 


16. .H. 


14.38 

13.62 
8.02 
4.70 


'4.02 


7.38 

5.38 

6.00 
4.62 
3.50 


5.SO 
4.25 


4  3 


6.58 


9.79 
9.60 


15. 10 


•8.38 
5.88 


8.  as 

6   1 1' I 


.75 
6.00 
7.62 
5.7 
i0 


fco 


13.  25 
12.  75 

12.18 
12.74 
12.86 
12. 13 
10.81 

11.12 


6.  25 
3.00 


Mar. 
2-7, 

1925 


Kansas  City 


Mar. 
1-6, 

1926 


10.2; 


Feb. 
22- 
27, 

1926 


10.24 


62  10.  62 
60!  9.  51 
63!  8.  48 
22    7. 14 


10.  SO 
9.64 

.  8.55 
7.02 
5.3S 


10. 12  10.  01 


8.29 
6.64 


r.os 

5.34 


.151 
.60; 
.35|     4.00 

—    o-i; 


Mar. 
2-7, 
1925 


Omaha 


year  ff* 


Feb. 
22- 
27, 

1926 


Mar. 
2-7, 
1925 


10. 1610. 14!. 


S.  25 
6.28 


6. 
5.16 


6.  06 


6.52    6.32 
5.  30   5. 10 

}  7.  451  7.  25 
4.  95   4.  7 

00    10.00    9.95 
25      6.25    6.20 


5.98 


72 


j:  8. 53 
[6.90 


8.62 

6.52 
/  6.59 
\  5.12 

7.12 


40    13.25 
27    12.39 

39J  12.04 

33    12.51 

85   12.82 


9.46 


.Mi 


12.97 
t\0.  62 


13.20 
13.22 


12.62 


10. 95 

10. 98 
0.75 
3.25 


8.52 

6.88 

8.55 

6.50 
6.32 
4.71 

7.12 

13.00 
12.  OS 

11.73 

12.22 

12.50 

12.63 
10.49 

12.88 
12.88 


12.  14 


£0.-48 


IH.22 
8.  72 
3.2f 


11.45 
10.44 

8.65 

6. 

12.12 
10.63 
8.72 
0.60 
4.  SO 


10.66 

8.92 

5. 

6.28 

4. 

3.25 


10.79!10.49  10.  50    11.26    10.73 


18.44 

*  5.  35 

'6.09 

'4.40 

3.16 


V  — 


5.33 

3.84 

8.40 
6.28 
4.65 

9.65 
6.30 


6.  92 


6.85 

6.08 

14.00 
13.07 

13.19 

13.15 

12.77 

12.23 
(12.38 

\12. 1 

10.92 
10.00 


16.21 


13.62 

13.45 
8.11 
4.40 


9.  66  9.  55    9.  56 

8. 25  8.  65   8.  58 

6.  6l|  7. 16    7.05 

10.  96  10.  78  10.  77 

9. 64  9. 86!  9. 82 

8. 19)  8.  781  8.  70 

6.44  7. 16!  7.06 

4.18  5.47    5.42 


'  10. 14   9. 84   9, 


*  5.  36 

'3.84 

♦7.84 
'6.25 
'4.38 

'9.08 
'  5.65 


6.63 

4.43 
6.11 

14.00 
a  36 

9.44 

9.41 

9.17 

&73 
8.64 
8.48 

'8.28 

7.32 


14.  SO 


12. 15 

12.11 
<  8.12 
'4.39 


8.54    8.45 

6.44   6.32 

7.  OOi  6. 90 
5.36  5.32 
4. 12   4. 12 


6.21 

6.28 
5.18 

j-7.45 

5.20 

10.30 
6.78 

'8.70 
7.08 
8.55 

6.68 
(B.  12 
15.05 

7.00 


i2.  90 
12.08 


11.60 

12 

12.58 


161 


12.68 
}l0.38 


12.81 


12.70 

11.75 

11.20 

9.88 
6.45 
3.00 

12.  50 


0.04 

0.12 
5.25 


3- 

year 
aver- 


South  St.  Paul 


Mar. 
1-6, 
1926 


10.  IS  9. 69 
8.65  8.37 
6.78     6.74 


12.05 
10.74 
8.82 
6.70 
4.81 


10.56 
8.96 


6.50 
4.85 
3.49 


no.  15)    9.32 


3.S2 


A  8- 

\  6.50 
5. 121     4. 12 


7.38 


10.  00 
6.62 


8.72 
7.08 

8.57 

C.68 
5.68 
4.92 
7.00 


13.00 
12.05 

11.52 

2.0S 

12.54 


12.65 
10.12 


10.99 
9.84 
8.34 
6.51 
4.30 


»8.  62 

'5.80 

'6.30 

'4.63 

3.30 


'5.  21 

4  3.95 

'S.09 
'6.36 
'4.31 


9.88  '9.25 
6.25 


6.  70 


6. 03      6.  46 


H 


50 
5.80 

13.75 
12.90 

13.  05 

12,94 

12.  57 


12.  SI 


12.  43 

11.58 

11.03 

9.78 
0.28 
2.  OS 


12.17 
54 
29 


m 

\12. 
10.79 
9.27 


IS.  89 


13.50 

13.45 
8.13 
4.68 


12.62   15.8; 


6.91 


4.35 
5.98 

13.75 
9.25 

9.35 

9.26 

9.03 

'9.15 
8.78 
8.57 


6.92 


14.75 


12.16 

12.26 
'8.12 
'4.46 

14.61 


Feb. 
22- 
27, 
1926 


^'iyear 


9.48 

9.42| 

9.75! 

9.62 

S.  58 

8.25! 

8.30; 

7.97 

7.25 

7.00 

a  381 

6.36 

9.72!  9.62!  10. 

8.62.  8.25!  8. 

7.  05!  6. 88  6. 

5.00  5.00  4. 


5.9S 

6.72 
5.20 


5.85 

6.21 
4.98 

5.88 


9.12 


7.  SS 

5.88 

6.62 
5.00 
3. 85)  3.  75 


5.  75 

6.05 
4 

5 
4.00 


10.15   9.75 
6.50    6.50 


S.00 
6.50 


5.00 
4.25 
6.00 


13.  25 
12.50 

12.03 

12.42 

12.82 


13.  65 
13.69 


12.78 


10.  90 


6.50 
2.75 


S.00 

6.50 

7.88 

6.38 
5.00 
4.25 
6.00 

13.25 
12.15 

11.67 

12.10 

12.62 


12. 98 12. 82 
•10.02   9. 

13.42 
13.  42 


12.  28 


in.  I> 


0.32 
2.  62 


10.00 
7.93 
6.14 
3.8S 


9. 90!  '  9. 82 

8. 05J '  8. 05 

5.  05!  *  5.  05 

5. 9S|  <  5.  95 
4.  55l  *  4.  36 
3. 12!     3.  00 


5.  40i  '  5. 14 


3.96 

7.12 
4.75 
3.02 

8.82 
4.78 


'3.92 

'6.44 
'4.75 
'3.14 

'S.00 
'4.64 


6.  50     6.  U 


6. 30     5. 76 

}  3.  SOi     3.81 
5.  OS  «  4. 98 


13. 

12.75 

12.95 

12.  S9 

12.67 

12.18 

11.7 

,11.42 

11.23 

10.94 


15.70 


13.08 

13. 12 

7.70 
3.85 


13.75 
9.18 

9.21 

9.23 

9.17 

8.84 
S.24 
7.94 

8.13 

7.85 


14.51 


11.78 

12.02 
'7.71 
'3.98 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

'  Based  on  average  prices  for  the  following  weeks:  Mar.  5-10,  1923;  Mar.  3-8,  1924;  Mar.  2-7,  1925. 

'No  comparable  grade  in  former  classifications. 

'Two-year  average. 

'In  old  1  1      ;».  1  ion  classed  as  190-260  lbs.  and  200  lbs.  up. 

'  In  old  classification  all  grades  were  combined  under  heavy  and  under  lightweight  sleers.    Cows  and  heifers  were  also  combined. 

7  Reported  separately  in  old  classification. 
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Stocker  and  Feeder  Shipments 

February  27-March  5, 1926,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

• 

Week 

Feb. 

27- 

Mar.  .3, 

1920 

Per- 
cent of 
average 
of  corre- 
spond- 
ing 
week 
1923, 
1924, 
1925 

Week 
Feb. 
27- 

Mar.  5, 
192S 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1923, 
1924, 
1925 

Week 
Feb. 
27- 

Mar.  5, 
1926 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1923, 
1924, 
1925 

Market  origin: 

Chicago 

Denver       

2,631 
1,825 

93S 
2,  505 

379 
S,  159 

570 
4,115 
1,521 
4,063 
4,581 
3,200 

70.  1 
G6.4 
56.2 
130.6 
86.3 
76.4 
47.  5 
84.2 
130.2 
123.  S 
118.4 
94.7 

~~"l37~ 
145 

~~"~8.T 
39.0 

6,460 
1,461 

75.2 
44.3 

313 

8 

844 

~3,"36T 

4,042 

1 

268 

214.4 

Kansas  City 

Oklahoma  City _ 

Omaha . 

St.  Joseph 

St.  Paul 

Sioux  City.. _ 

Wichita 

148 

1.605 

233 

266 

663 

2,541 

2,336 

324 

44.6 
53.6 
86.9 
136.4 
196.2 
84.8 

~"~62.T 

.50.1 

~~~~89."6 

217.3 

.4 

85.4 

Total 

34,  487 

88.5 

8,398 

80.4 

16,  758 

83.9 

State  destination: 

4 
985 
3,540 
1,60S 
7, 165 
7,127 
288 

107.2 
72.2 
100.  8 
102.0 
103.3 
65.  8 

Illinois.-        

704 
278 
3,164 
1,451 
474 
501 
798 
277 
241 

140 

115 

49.4 
73.9 
108.4 
183.7 
367.4 
79.3 
64.4 
43.0 
199.2 

887 

1,385 

563 

100.1 

Indiana 

184.9 
53.0 

Michigan    ..           ..    

4,367 

250 

4, 294 

4,  573 

76.3 

Minnesota     

1, 089       171. 0 

2,  931 

67.2 
SO.O 

182.5 

Nebraska . 

4,  960 

113.9 

New  Mexico  ''< ._ 

55 

475 

1,954 

224 

245 

1.148 

60 

43 

341 

215 

323.  5 
42.3 

100.  7 

49.0 
166.9 
130.4 
71.7 
77.0 
298.6 

Ohio 

140.2 

Pennsylvania.     

South  Dakota...  ..     ...  .. 

Virginia 

118 

38.7 

313 

114.7 

West  Virginia 

Wisconsin 

121 

5.6 

W  voming 

137 

Total 

34,  4S7 

88.5 

8,398 

80.4 

16,  758 

83.9 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

Julv  1,  1925,  to  Mar.  5,  1926 

2, 438, 524 
2,  561, 847 
3,153,416 
3,406,239 

80.2 

354, 383 
223.738 
443, 684 
403,  581 

99.3 

2, 665, 819 

3, 128, 185 

Same  period  two  years  ago 

flame  period  three  years  ago.   _                   _  . 

3,  094. 124 
2,  789,  213 

Current  period  as  per  cent  of  average  of  3  pre- 
vious periods          .... . 

88.7 

Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

March  1-6, 1926,  with  Comparisons 


Number  of  head 

Percent  of  total 
by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

4,0 

si   . 

(UN 

fa" 

3* 

On 
pq<N 

■J.  °* 
3'""' 

Choice  and 

prime 

Good 

534 
6,796 
9,562 
4,012 

426 
6,637 
11,229 
5,543 

1,759 
6,075 

2.6 

32.  5 

1.8 

27.8 

8.0 

27.7 

1,3111,319 
1,  217|1, 195 

1,359 

1,255 

$10.  99 
10.27 
9.36 
8.52 

$11.  02 

10.20 

$11.13 
10.44 

Medium.. 
Common 

12,820]  45.7 
1,  268!  19.  2 

47.1 
23.3 

58.5 
5.8 

1,069  1,065  1,056 
920!    914     863 

9.  32      9.  22 
8.  53      7.  68 

Total.__ 

20,904 

23,  835 

21,  922 100.  0 

100.  0 100.  0 

1 

1,  095 

1,0701,124 

9.60 

9.47 

9.71 

Western  New  York  carrots  seem  to  be  plentiful,  and  the 
f .  o.  b.  market  has  been  dull.  An  occasional  sale  has  been  made 
at  shipping  points  recently  at  $1.50  per  100-pound  sack.  Many- 
shipments  are  sent  to  Camden,  N.  J.,  where  they  presumably 
are  used  in  the  manufacture  of  soups.  Of  273  straight  cars 
of  New  York  carrots  shipped  in  January,  48  were  destined  to 
Camden. 

87379°— 26 2 
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Heavy  Imports  of  Onions 


Noticeable  changes  in  shipments  during  the  opening  week  of 
March  wero  increases  of  200  cars  each  in  the  movement .  of 
cauliflower  and  potatoes  and  100  cars  of  grapefruit.  Principal 
decreases  were  250  cars  for  apples,  130  for  spinach,  and  100 
each  for  onions,  old  cabbage  and  mixed  vegetables.  Straw- 
berry shipments  from  Florida  were  gaining  but  the  priee  at 
Plant  City  was  still  about  35p  a  quart.  The  week's  combined 
volume  of  21  leading  products  was  12,620  cars.  Onions, 
celery,  and  new  cabbage  sold  lo_wer  nearly  everywhere;  sweet 
potatoes  declined  in  the  Middle  West,  and  Iceberg-type  lettuce 
was  weaker  at  California  shipping  points.  Prices  of  old 
cabbage  held  firm.  Potatoes  advanced  in  northern  producing 
sections,  and  the  Chicago  car-lot  market  showed  considerable 
firmness.  Apple  markets  were  unsettled,  prior  to  the  March 
12  report  of  cold-storage  holdings. 

Onions. — The  first  shipment  of  new  crop -Egyptian  onions  is 
now  en  route  to  the  United  States  and  is  due  to  arrive  in 
Boston  about  March  24.  The  shipment  consists  of  4,000  bags 
of  112  lbs.  each,  making  7,860  bushels  or  about  16  carloads. 
The  Egyptian  crop  previously  had  been  reported  as  two  weeks 
late,  but  this  first  cargo  probably  will  reach  the  American 
market  a  little  ahead  of  last  season's  first  arrivals.  Fairly 
heavy  shipments  also  are  still  coming  from  Spain,  with  the 
market  reported  firm  in  the  Valencia  district.  From  the 
beginning  of  Julv  to  the  end  of  January,  Spain  had  shipped 
1,098,000  bushels'  to  the  United  States,  compared  with  871,000 
during  the  same  period  last  season  and  1,090,000  for  the  entire 
1924—25  season. 

Total  arrivals  of  -onions  from  foreign  countries  this  year 
promise  to  be  the  second  largest  on  record,  unless  importations 
are  materially  curtailed  during  the  remaining  four  months 
of  the  season.  Imports  during  the  seven  months  ending 
January,  1926,  were  larger  than  for  the  corresponding  period 
of  any  previous  season  except  1921-22.  The  total  was  1,343,000 
bushels,  as  against  970,000  for  the  same  months  last  season  and 
1,860,000  bushels  in  the  seven  months  ending  January,  1922. 
American  imports  during  the  three  years,  July  1,  1922,  to 
June  30,  1925,  averaged  1,754,000  bushels  annually,  compared 
with  an  average  of  1,176,000  bushels  for  the  five-year  period, 
1910-14,  an  increase  of  approximately  600,000  bushels.  The 
significance  of  these  onion  imports  is  further  shown-  by  the 
fact  that,  during,  the  past  three  seasons,  they  equaled  about 
10%  of  the  average  commercial  crop  produced  in  this  country 
and  about  12%  of  the  average  shipments  in  cars,  the  com- 
mercial crop  having  averaged  17,975,000  bushels  and  the 
shipments  in  cars  about  15,000,000  bushels.  These  onions 
come  from  all  parts  of  the  world,  but  principally  from  Spain 
and  Egypt,  with  lesser  quantities  from  the  United  Kingdom, 
the  Netherlands,  Canada",  Italy,  Chile,  Mexico,  Australia  and 
Bermuda.  Spain  is  by  far  the  principal  source  of  our  imports, 
supplying  an  average  of  about  60%  of  the  total.  Greatest 
increases  in  recent  years,  however,  have  been  from  Egypt. 
The  import  duty  on  all  onions  is  one  cent  per  pound,  while  the 
ocean  freight  rate  usually  is  given  as  55it  per  bag  from  Egypt 
and  18fi  per  crate  from  Spain,  the  crate  holding  a  little  more 
than  one-third  the  contents  of  a  bag. 

Domestic  shipments  decreased  20%  to  430  cars,  exactly 
the  same  as  a  year  ago.  Movement  from  individual  States 
was  considerably  different  from  last  March.  Minnesota,  Idaho, 
Oregon,  and  Colorado  rolled  from  two  to  six  times  as  many- 
cars  as  during  early  March,  1925,  while  California's  shipments 
were  onlv  half  as  "heavy  and  Ohio's  only  one-third.  About 
half  the  week's  total,  however,  was  from  New  York,  Massa- 
chusetts, and  Indiana.  F.  o.  b.  prices  of  yellow  stock  declined 
IQi-loi  to  a  range  of  $2-$2.40  per  100-pound  sack  in  eastern 
and  middle-western  shipping  sections,  and  averaged  30p  less 
than  last  year.  Even  greater  differences  were  noted  in  city 
markets,  where  the  recent  jobbing  price  has  been  $2-$3  per 
sack.  City  dealers  got  mostly  $2  on  Red  Globes,  $3-$4  on 
white  stock,  and  $1.50-$2  per  crate  of  Spanish  Valencias. 
Arrival  of  12  carloads  of  Spanish  onions  in  Philadelphia  .  re- 
duced the  jobbing  priee  there  to  $1.10-$  1.-40. 

Potatoes. — The  market  prospect  for  early  southern  potatoes 
is  good  but  there  is  some  risk  of  overplanting  late  northern 
potatoes,  which  have  been  selling  so  high  this  season.  The  high 
price  of  seed  will  tend  to  check  planting  in  some  sections.     In 
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past  seasons  much  high-priced  seed  has  gone  to  produce  low- 
priced  crops.  Hence,  the  old  maxim  to  "plant  potatoes  when 
the  seed  is  cheap."  The  southern  potato  region  expects  a  very 
favorable  market  season,  with  old  stock  below  the  usual  quan- 
tity and  the  new  crop  acreage  cut  down  10%  in  some  States, 
but  later  advices  indicate  that  plantings  may  be  greater  than 
reported  at  first.  Even  the  Florida  potato  belt  appears  to  be 
a  few  hundred  acres  in  excess  of  last  season,  but  a  lighter  yield 
per  acre  seems  likely.  The  early  plantings  in  Alabama  are 
estimated  at  13,000  acres,  compared  with  about  9,000  last 
year,  an  increase  of  nearly  50%.  Heavier  planting  is  reported 
in  one  of  the  important  potato  counties  of  the  Eastern  Shore  of 
Virginia.  These  increases,  with  the  gain  of  about  10%  in  South 
Carolina,  indicate  a  fairly  liberal  supply  of  new  potatoes  by 
May.  Prices  of  the  rather  inferior  early  potatoes  so  far  have 
ranged  around  $10  per  barrel. 

Following  the  recent  report  of  potato  stocks  on  hand,  the 
market  has  shown  a  tendency  toward  slightly  higher  price 
levels.  During  the  first  week  of  March,  the  North  Central 
region  reported  advances  of  100-150  per  100  pounds  on  sacked 
Round  Whites,  with  closing  f .  o.  b.  sales  mostly  around  $3.50- 
$3.70.  Carlot  quotations  in  Chicago  held  firm  at  $3.70-$3.85. 
Eastern  potato  markets  were  fairly  steady.  Round  Whites 
from  New  York  State  sold  at  a  range  of  $4.15-$4.35  in  eastern 
cities  and  brought  $3.85-$3.90  in  producing  sections.  Aroos- 
took County  points  quoted  bulk  Maine  Green  Mountains  at 
$3.75-$3.80;  New  York  City  dealers  were  getting  $4.45-$4.60 
for  this  stock.  Shipments  from  the  leading  late-potato  States 
increased  to  3,850  cars  but  still  were  about  one-fourth  less  than 
last  season's  corresponding  movement.  Maine's  weekly  output 
increased  50%  to  1,230  cars.  Imports  from  Canada  have  been 
fairly  large,  corrected  reports  indicating  the  equivalent  of  4,800 
carloads  so  far  this  season,  but  this  is  only  3%  of  the  domestic 
shipments. 

Sweet  potatoes  have  covered  about  the  same  range  of  prices 
during  the  last  two  weeks  in  eastern  markets  but  sales  in  mid- 
western  cities  have  ranged  slightly  lower.  Yellow  varieties 
from  Maryland  and  Delaware  jobbed  at  $2.25-$2.75  per  bushel 
hamper.  New  York  Cit3r  quoted  best  New  Jersey  yellows  at 
$2.75-$3.  Tennessee  Nancy  Halls  ruled  $1.65-$1.85  in  the 
Middle  West,  with  Arkansas  stock  at  $1.50-$1.60.  Bushel 
crates  of  Texas  and  Louisiana  Porto  Ricans  sold  in  carlots  at 
$1.75-$2  in  Dallas  and  Fort  Worth.  Eastern  sweet  potatoes 
are  selling  at  almost  the  same  prices  as  a  year  ago,  but  mid- 
western  Nancy  Halls  range  at  least  a  dollar  lower  than  last 
March.  Shipments  have  been  averaging  slightly  over  300  cars 
weekly,  which  is  one-third  more  than  last  spring.  Most  of  the  gain 
is  in  Texas,  Louisiana,  Arkansas,  Tennessee,  and  North  Carolina. 

Apple  markets  continued  dull  and  prices  rather  irregular. 
Eastern  York  Imperials  strengthened  in  New  York  City,  as 
A  224-inch  wrapped  stock  brought  $6-$6.25  per  barrel.  Best 
New  York  A  234-inch  Baldwins  weakened  to  $3.25-$3.50,  and 
Greenings  sold  50(4  lower,  with  fair  stock  bringing  $3.75-$4  at 
end  of  week.  Best  New  York  Mcintosh  dropped  to  $7-$7.50. 
At  western  New  York  shipping  points,  Baldwins  declined  250 
to  a  range  of  $3-$3.25;  Greenings  sold  around  $4.50,  and  there 
was  a  slightly  improved  demand.  Extra  Fancy,  medium  to 
large,  boxed  Winesaps  held  about  steady  at  Washington  ship- 
ping points  at  $1.60-$1.75,  with  C  grade  Yellow  Newtowns 
$1.25.  Shipments  of  western  apples  decreased  22%  to  645 
cars.  Movement  of  eastern  stock  was  only  7%  less  than  the 
preceding  week  and  totaled  862  cars.  Total  output  was  twice 
that  of  a  year  ago. 

Cabbage. — Imported  cabbage  was  becoming  a  feature  of  the 
market.  New  York  City  reported  the  arrival  of  29  carloads 
from  Holland,  12  from  Denmark,  and  1  from  Cuba,  in  addition 
to  60  cars  from  New  York,  Pennsylvania,  South  Carolina, 
Florida,  Texas,  and  California.  About  two-thirds  of  the  do- 
mestic arrivals  were  from  Florida  and  Texas.  Florida  is  ex- 
pected to  have  only  1,000  cars  from  3,500  acres.  Trading  was 
slow  and  markets  dull.  Practically  no  Northern  Danish  type 
was  left,  and  supplies  from  New  York  State  were  becoming- 
scarce  at  $55-$60  per  ton  in  New  York  City  and  $50-$80 
in  other  markets.  Pittsburgh  dealers  suddenly  advanced  the 
price  to  top  of  $80  at  the  close  of  the  week.  Texas  cabbage 
sold  mostly  at  $65-$90  per  ton  or  $3.50-$4.50  per  barrel  crate, 
and  V/2  bushel  hampers  of  Florida  stock  brought  $2.25-$3. 
The  western  New  York  f.  o.  b.  market  held  steady  at  $55  per 
ton  for  old  stock,  while  new  stock  declined  in  South  Texas  to 
$35.  This  Texas  price  still  was  three  times  that  of  last  spring 
and  the' western  New  York  quotations  of  $55  compare  with  $10 
a  year  ago.  The  4,000  acres  of  early  cabbage  in  southwestern 
Alabama  represent  an  increase  of  1,000  acres  over  last  year. 

Western  celery  continues  in  heavier  supply  than  last  season, 
but   Florida   shipments  are   running  about   a   fourth   lighter. 


From  4,500  to  5,000  cars  are  expected  from  the  3,000  acres  in 
Seminole  County.  March  and  April  shipments  should  run 
1,500  cars  each.  California  sent  130  cars  to  market  during  the 
past  week  and  Florida  335.  Cutting  temporarily  stopped  in 
Florida,  to  help  the  stock  obtain  a  better  blanch.  Latest 
shipping-point  prices  were  lower  at  $3.50-$3.75  per  10-inch 
crate.  At  the  same  time  last  season,  a  $2.50  level  prevailed. 
Sales  in  terminal  markets  dropped  to  a  range  of  $4.25-85.50. 
Except  in  Texas,  California  celery  followed  the  downward 
trend,  closing  at  $7-$9  per  crate.  Texas  quotations  were 
mostly  $6-$6.50. 

Cauliflower  or  broccoli  shipments  were  rapidly  increasing  in 
Oregon  and  California  and  total  output  was  500  cars,  compared 
with  175  at  the  same  time  last  season.  Chicago  quoted  pony 
crates  of  Oregon  stock  lower  at  $2-$2.15,'with  best  California 
crates  $2.     The  New  York  price  was  $3-$3.25. 


Western  New  York  Onion  Market  Dull 

In  late  summer,  it  seemed  that  New  York  State  onion 
growers  and  shippers  would  experience  a  successful  season. 
The  Ohio  crop — chief  source  of  New  York's  competition — 
was  reported  as  being  only  about  one-third  of  the  1924  crop, 
and  shortages  also  were  reported  in  Indiana  and  Michigan. 
However,  the  increased  production  in  Western  States,  princi- 
pally California,  Colorado,  and  Idaho,  almost  equaled  the 
decrease  in  the  Eastern  States,  and  the  December,  1925, 
estimate  of  production  in  14  late  onion  States  showed  12,556,000 
bushels,  or  only  241,000  less  than  the  year  before.  Idaho's 
crop  was  595,000  bushels  more  than  in  1924,  while  Ohio's  was 
1,412,000  less. 

New  York's  early  or  set  onions  begin  to  move  in  August,  and 
this  season,  with  a  good  market  outlook  at  the  time,  growers 
were  paid  $1  to  $1.25  per  bushel,  according  to  reports  from  the 
Federal-State  market  news  representative  at  Rochester.  Car- 
lot  wire-order  sales  at  shipping  points  were  made  as  high  as 
$3.75  sacked  per  100  pounds,  for  stock  grading  TJ.  S.  No.  1. 
Growers  were  paid  mostly  850-$  1.25  per  bushel  for  late  onions 
for  storage.  The  opening  car-lot  wire-order  price  was  mostly 
$2-$2.25  per  100-pound  sack,  which  was  500  higher  than  the 
year  before.  The  f.  o.  b.  market  held  fairly  steady  until  the 
first  week  in  November,  when  it  advanced  to  $2.50,  with  some 
sales  of  U.  S.  No.  1  stock,  1^-inch  minimum  size,  bringing  as 
high  as  $3.  Quotations  gradually  eased  off  to  $2.25-$2.50  by 
December  1,  but  reacted  again  to  $2.50-$2.75  around  the  first 
of  the  year.  However,  a  decline  to  $2.10-$2.30  occurred  in 
February,  when  it  was  apparent  that  many  of  the  New  York 
State  onions  were  not  keeping  well.  There  had  been  too 
much  rain  and  too  many  frosts  before  harvesting  in  the  fall. 
In  February,  therefore,  shippers  began  actively  to  move  their 
holdings,  especially  the  inferior  stock,  and  this  caused  a  weaker 
market. 

Spanish  onions  continued  to  arrive  in  fairly  heavy  volume. 
About  105,843  crates  and  26,757  cases  were  shipped  from  the 
Valencia  district  of  Spain  to  the  United  States  during  the  week 
ending  February  11,  and  the  total  this  season  to  February  18 
amounted  to  959,836  crates  and  224,551  cases.  To  February 
27  New  York  had  shipped  4,440  cars,  compared  with  4,81*0 
to  the  same  time  last  season,  and  movement  from  other  im- 
portant States  to  this  date  in  1926  and  1925  was  as  follows: 
Northern  California  2,230  and  1,350  cars;  Colorado  1,710  and 
1,025  cars;  Idaho  830  and  320  cars;  Massachusetts  2,550  and 
2,110  cars;  Michigan  1,170  and  1,520  cars,  and  Ohio  1,525  and 
4,210  cars,  respectively. 

Stock  remaining  in  growers'  hands  and  commercial  storages 
on  January  1  for  the  past  few  years  is  shewn  in  the  table  below : 

Onion  Holdings  on  January  1 


Year 

Cars 

Year 

Cars 

Year 

Cars 

1922 

4,010 
6,020 

1924 

7,950 
7,250 

1926 

8.  050 

1925 

Average 

1923 

6, 656 

A  few  rays  of  hope,  however,  for  holders  of  storage  onions 
are  that  the  Egyptian  crop  is  reported  lighter  than  last  year 
and  possibly  two  weeks  late,  so  that  competition  from  these 
imports  should  be  less  serious.  And  Southern  Texas,  though 
having  16%,  larger  onion  acreage  than  last  year,  is  not  expected 
to  start  moving  its  crop  until  the  middle  of  April,  which  is  a 
month  later  than  in  1925. 
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Arrivals  and  Prices  of  Fruits  and  Vegetables  l 

March  1-6,  1S26,  with  Comparisons 

POTATOES  (Prices  quoted  op  Eastern  Bound  Whites,  sacked  per  100  pounds) 


Markets 


New  York 

Boston ... 

Philadelphia 

Baltimore. 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louts 

Kansas  City 


Total  car -lot  arrivals 


2,600 

2,305 

1,014 

249 

821 

648 

4,262 

712 

1,852 


3,528 
2,  635 
1,349 

390 
1,03' 

47! 
3,614 

644 
1,648 


Prices  to  jobbers 


2  $3.  90-4. 15 

3  4.  40-4.  50 

4. 15-4.  35! 

4.15-4.50J 

4. 15-4.  35 

*  3.  95-4.  00; 

<  5  3.  70-3.  85 

6  3.  75-3.  85 

5 '  3.  90-4.  00 


2  $3.  90-4. 15 

3  4.  40-1.  50 

4.  25-4.  50 

4.15-4.50 

4. 15-4.  25 

1  3.  95-4.  00 

4  5  3.  60-3.  85 

c  3.  75-3.  90 

! '  3.  80-3.  90 


=  $1.05-1.25 

3 1.20 

1.25 

1.25 

1. 35-1.  45 

*  1.  25-1.  35 

*  s  1.  00-1. 10 

6  2.50 

! '  1.  40-1.  50 


SWEET  POTATOES  (Prices  quoted  on  New  Jersey,  Maryland,  and  Delaware 
1  ellow  Varieties,  bushel  hampers) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


44 

32 

51 

465 

402 

9 

3 

8 

82 

82 

5 

8 

2 

88 

72 

11 

.  9 

9 

83 

91 

19 

6 

17 

221 

225 

10 

10 

7 

83 

78 

27 

19 

23 

280 

266 

8 

b 

4 

61 

36 

4 

5 

0 

26 

14 

$2.  50-3.  00 

2.  60-2.  75 

2.  25-2.  50 

2.  25-2.  40 

2.  65-2.  75 

3 1.65-1.  75 

8 1.  75-i.  85 

8  1.  50-1.  75 

8 1.  50-1.  60 

1 

.  75-3.  00 


2.  25-2.  40 
2.  25-2.  40 
2.  50-2.  65 

8  1.75 
8 1.  75-1. 

8  1.76 

«L 


$2.  25-3.  25 

2.  50-2.  75 

2.00 

2.25 

2.  00-3.  00 

8  2.  65-2.  75 

8  2.  75-3.  00 

»2.75 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


215 

164 

14 

11 

36 

47 

11 

23 

67 

79 

31 

19 

33 

34 

5 

7 

0 

1 

169!  1,681 
13j        76 


334 
143 
584 
181 
242 
28 
1 


1,  636 
68 
302 
142 
583 
175 
325 
113 
40 


$3.  25-3.  50 
3.  50-4.  00 
3. 00-3.  25 
3. 00-3. 25 
3. 00-3. 50 
3.  50-4.  00 
3.  504.  00 
8  5. 00 
10  3. 76-4. 00 


$3.  25-3. 

3. 
3.  00-3. 

4. 
3.  60-3. 
3.  50-4. 
3.50-4. 


75 
50] 
00 
75 
25 
00 
9  5. 25 
3.  75-4.  00 


.  50-7. 00 


6. 00-6.  50 
6.00 

6.  50-6.  75 
6.75 

6.  75-7. 00 

«8.00 

1  0. 50-5.  75 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaos 
boxes)  ' 


New  York 

Boston. 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City. 


90 


872! 
133! 
194: 
1401 
241 
133 
404 
160 
137 


727 
71 

167 
40 

225 
91 

405 
46 
70 


$2.  00-2.  50 


11  2.  00-2.  35 

2.  25-2.  40 

"2.00 


$2.  25-2.  50 


"2.00 
"  2.~6042.~25 

zitMJ.'Eo 


$3.  25-3.  50 
3.  00-3.  50 


3.  25-3.  50 
"""3."75 
""3~76 


ONIONS   (Prices  quoted  on  New   York  and  Middlewestern  Yellow  Varieties 
sacked  per  100  pounds) 

New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


1,  032 
164 
401 
233 
298 
157 
629 
310 
186 


853  $55.  00-60.  00  $60.  00-65.  00 


267 
490 
319 
309 
179 
567 
353 
190 


13  3.  25  "  3.  25 

50.00-60.00;  60.00-70.00 

65.00-68.  001  55.00-58.00 

65.  00-80.  00!  50.00-65.00 

65.00:  50.00-60.00 

"3.75-3.85;  "4.00-4.25 

55.  00-60.  OO1  85.  00 

J3.75-4.00:  "3.75-4.00 


$10.  00-20.  00 


16.00 
8.  00-12.  00 
10.  00-15.  00 
18.  00-20.  00 


23.  00-25.  00 
2  1.  65-1.  75 


„„h  ^"Y313  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

2  Bulk  per  100  pounds. 

8  Maine  Green  Mountains. 

I  Northern  Round  Whites. 
6  Carlot  sales. 

6  Idaho  Russet  Burbanks. 

1  Minnesota  and  North  Dakota  Early  Ohios, 

•Tennessee  and  Arkansas  Nancy  Halls. 

•  New  York  Rhode  Island  Greenings. 

10  Kansas  and  Missouri  Ben  Davis 

II  Fancy. 

18  Middlewestern  Red  Globes. 

»  Sacked  per  100  pounds,  packed  locally, 

"  Texas  new  stock,  barrel  crates. 


Closing  Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

March  1-6,  1926,  with  Comparisons 


Product 


Potatoes: 

Green     Moun- 
tain?. 
Round  Whites. 


Do. 
Do. 


Russet  R urals.. 

Russet        Bur- 
banks  (Calif, 
pack). 
Apples: 
Baldwins,  A  2K. 

Wlnesaps,  extra 
fancy. 
Cabbage: 
Danish  type 

Domestic  type. 


Celery: 
Golden    Self- 
blanching. 

Lettuce: 
Iceberg  type 

Onions: 

Yellow  varieties. 


Shipping  point  1  Unit  of  sale 


Prflsqu9  Isle, 
Me. 

Rochester, 
N.  Y. 

Waupaca.Wis. 

Minnesota 
points. 

West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 


100  pounds 

bulk. 

100  pounds 

sacked. 

do 

do 

do 

do 


Rochester,  !  Barrels 

N.  Y. 
Washington     Boxes. 

points. 


Do- 
Do. 


Rochester, 
N.  Y. 

Lower  Rio 
Grande  Val- 
ley points, 
Tex. 

Sanford,  Fla_. 


El    Centro, 
Calif. 

Rochester, 

N.  Y. 
Connecticut 

Valley  points, 

Mass. 
Warsaw,  Ind.. 


per 


Bulk 
ton 
do 


Mar.  1-6, 
1926 


Feb.  22-27, 
1926 


10  -  i  n  c  h 
crates  (3- 
6  dozen) . 

Crates  (4-5 
dozen). 

100  pounds 

sacked. 
....do 


do 


$3. 75-3. 80 

3. 85-3.  90 

3.  50-3.  55 
3.  50-3. 60 

3. 68-3.  73! 

2. 85 

3. 00-3. 25! 

1.  60-1.  75 

55.00 
35.00 


3. 50-3.  75 

1. 50-2.  25 

2. 00-2. 10 
2.  25-2.  35 

2.  25-2.  40 


3. 85-3.  90 

3.40 
3. 45-3.  50 

3. 55-3.  65 

2. 80-2.  90 


3. 25-3.  50 
1.  60-1.  75 

55.00 
45.00 

4.00 

1.  75-2.  2.5 

2. 15-2.  25 
2.35 

2.  35-2.  40 


Mar.  2-7, 
1925 


$0. 


.83-  . 

1. 


6.50 


10. 
10. 00-14. 


2.50 


2.  50-3.  25 


2. 
2.  50-2. 


Carload  Shipments  of  Fruits  and  Vegetables 
February  28-March  6  and  Season  to  March  6,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage: 

Old  crop 

New  crop 

Cauliflower 

Celery: 

Old  crop 

New  crop 

Citrus  fruit,  mixed 

Cucumbers 

Grapefruit 

Green  peas 

Lemons _. 

Lettuce 

Onions. 

Oranges 

Pears _ 

Peppers 

Potatoes: 

Sweet ... 

White,— 

Old  crop 

New  crop  (Fla.). 

spinach 

Strawberries 

String  beans... 

Tomatoes 

Vegetables,  mixed 


Feb.  28 

Mai-.  6 

1926 


645 
862 

105 
506 
501 

130 

335 

137 

4 

665 

21 

211 

1,  054 

431 

1,904 

16 

1 

313 

3,853 

5 

342 

43 

0 

36 

501 


Feb. 

21-27 
1926 


822 
927 

204 
519 
291 

173 
368 
142 

2 
585 

9 

142 

1,060 

543 

1,880 

45 

1 

333 


1 

479 

26 

2 

23 

614 


Mar. 
1-7 
1925 


Total      Total 
this         last       Total 
season    season  !    last 
to  Mar  to  Mar.    season 


228 
531 

223 

591 

175 

94  ! 

422  i 

178  I 

2  ! 

746  i 

26  i 

214  i 

890  j 

431 

1,  784  I 

1? 


239 

5,272 

23 

520 

30 

15 
231 


49, 190 
62,887 

38,  686 
2,145 
5,167 

21,  398 

1,510 

1,868 

7 

i     9,823 

345 

i     3, 872 

j  15,678 

I  29,266 

28,991 

20,782 

300 

17,  502 

178,  925 

6 

4,617 

92 

255 

84 

4,549 


39,021 
57, 879 

41,  345 

1  3,  205 

3,829 

18,134 

1  3, 181 

3,708 

2 

13,432 

2  58 

3,953 

13, 837 

29, 516 

34, 318 

16, 197 

293 


41,  572 
62, 272 

41,  945 

'  38,  686 

4,458 

18,429 

.'  21,  398 

5, 455 

8,464 

21, 198 

2  2,  611 

11,  571 

36,  270 

30,  796 

59,  911 

16,  246 

2,262 


14,  573       16,  067 


203,  768 

■51 

4,732 

526 

681 

1,  352 

5,  854 


252,  591 
'  5,  143 

8, 183 
12,  254 

5,144 
27,944 
32,  094 


Total 12,621     12,812     13,  574  '497, 945   507, 008     717,737 


1  Not  included  in  totals. 


!  Incomplete. 


Larger  Spanish  Onion  Shipments 

Large  shipments  of  onions  from  the  Valencia  district  of  Spain 
to  the  LTnited  States  are  reported  during  the  first  half  of  Feb- 
ruary, according  to  cabled  advice  received  in  the  Department 
of  Agriculture  from  Consul  C.  S.  Edwards  at  Valencia.  Exports 
to  the  United  States  during  the  period  January  31  to  February 
18  totaled  to  127,548  crates  and  29,144  cases  of  which  21,705 
crates  and  2,387  cases  were  shipped  during  the  week  ending 
February  18 
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Suiter  Markets  Opened  Firm  but  Closed  Weak 

Butter  markets  at  the  opening  of  the  week,  March  1-6,  ruled 
firm  and  price  advances  were  affected  at  most  points.  At  this 
time  dealers  expressed  considerable  confidence  as  a  slight  reces- 
sion in  the  make  of  butter  and  lighter  receipts  were  expected. 
But  instead  production  and  receipts  were  larger.  These  heavier 
receipts  were  not  readily  absorbed  by  the  consuming  demand 
and  not  enough  confidence  was  present  to  induce  speculators  to 
enter  the  market.  Receivers  became  nervous  when  stocks  did 
not  clean  up  each  day  and  adopted  a  free-selling  policy  that 
resulted  in  general  declines. 

Production  remains  the  key  to  the  situation  on  the  butter 
markets  at  the  present  time  and  for  that  reason  all  information 
as  to  the  make  of  butter  is  of  great  interest  to  the  operators. 
The  condition  of  the  butter  markets  for  the  next  few  weeks 
will  be  largely  influenced:  by  the  trend  of  production  during 
that  period.  Indications  are  that  with  concentrated  feed 
prices  considerably  lower  in  price  than  for  the  corresponding 
period  last  year  a  larger  percentage  of  these  concentrates  are 
being  used  and  a  larger  milk  production  is  resulting  in  a  decided 
increase  in  the  make  of  butter.  Weather  conditions  have  also 
been  quite  favorable,  especially  in  the  Southwest,  where  an 
early  spring  make  exceeding  that  of  last  year  is  predicted  by 
those  who  have  been  following  the  situation  closety. 

FOREIGN    MARKETS    UNSETTLED 

Foreign  markets,  with  the  exception  of  Canada,  were  unable 
to  sustain  last  week's  level  of  prices.  The  Danish  butter 
quotation  at  Copenhagen  declined  20  kroner  to  336  kroner  per 
100  kilograms  with  the  market  reported  weak  at  the  decline. 
Converted  at  the  rate  of  exchange  for  Thursday,  March  4, 
this  was  equivalent  to  39.53  cents  per  pound  as  compared  to 
41.89  cents  for  the  previous  week.  Conditions  on  the  London 
market  were  repoxted  as  unfavorable,  with  a  downward  ten- 
dency. Even  at  the  decline,  prices  of  most  foreign  butters 
continued  too  high  to  permit  any  volume  of  imports. 


Cheese  Markets  Weak  With  Prices  Sharply  Lower 

A  general  unsettled,  condition  and  lack  of  strength  pervaded 
the  cheese  markets  during  the  week  March  1-6.  Lack  of  con- 
fidence was  noticeable  at  the  outset,  but  with  the  progress  of 
the  week  and  a  lack  of  buying  of  any  volume  this  condition 
became  aggravated  toward  the  close.  The  margins  asked  over 
board  prices  were  usually  about  yi  cents  over  board  prices,  but 
this  was  obtainable  only  on  small  lots  as  there  was  practically 
no  movement  of  goods  in  car  lots.  Receipts  at  primary  markets 
have  beeii  showing  some  decreases  of  late,  but  this  is  thought 
to  be  a  result  of  some  snowstorms  which  have  delayed  ship- 
ments rather  than  any  curtailment  of  production.  In  fact 
indications  during  the  week  under  review  were  that  these  de- 
layed receipts  were  coming  in  and  that  the  total  for  the  week 
would  show  more  than  the-  normal  increase  for  the  season.  At 
the  close  of  the  week  when  the  two  cheese  boards  met  at 
Plymouth,  Wis.,  on  the  afternoon  of  March  5  the  underlying 
weakness  came  to  the  surface  and  prices  were  reduced  1  to  l}<f 
cents.  Little  or  no  opposition  to  the  lower  prices  developed 
and  the  ruling  prices  established  were  apparently  very  generally 
reflective  of  dealer  sentiment  regarding  market  conditions.. 

DECLINE    LARGELY    SEASONAL 

It  was  thought  in  many  quarters  that  the  underlying  cause 
of  the  price  break  was  not  to  be  found  in  any  particular  weak 
spot  in  the  market  such  as  increased  production,  heavy  storage 
holdings  or  general  lack  of  demand.  Each  spring  there  is  a 
'ii'iulua!  working  to  a  lower  level,  a  readjustment  from  the 
winter  to  spring  conditions,  from  the  light  make  of  the  cold 
months  to  the  increasing  flow  which  comes  with  the  warmer 
days.  Sentiment  during  such  transitory  periods  is  sensitive, 
prone  to  follow  momentary  changes  in  supply  or  demand  and 
to  respond  to  some  degree  to  the  well-known  laic  winter  and 
early  spring  vagaries  oi  other  produce  markets.  The  decline 
occurring  at  the  close  of  the  week  under  review  was  apparently 


one  of  these  but  placed  the  market  on  a  steadier  base.  Pro- 
duction which  has  increased  some  11  or  12  per  cent  over  1925 
can  not  be  regarded  as  a  weakening  factor  for  output  into 
consumer  channels  has  more  than  equaled  the  increase.  The 
surplus  in  storage  is  not  heavy  but  is  still  a  surplus  and  probably 
has  its  effect  on  the  market. 


Dairy  and  Poultry  Products  at  Five   Markets 
New  York,  Chicago,.  Philadelphia,  Boston,  and  San  Francisco 


Mar.  1-6, 
1926 


Butter 

Receipts  lor  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry 

Receipts  for  week- _. 

R eceipts  since  January  1 

Put  into  cold  storage.. .. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings... 

Eggs 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage. 

Withdrawn  from  cold  storage 

Change  during  week. 

Total  holdings 


Pounds 

13,  449, 162 

10a  544,  5S0 

345, 083 

2, 112,  776 

-1,766,793 

12, 980,  814 


3, 410, 718 

31,  839,  602 

641.  060 

1, 246,  784 

-605,  724 

18,758, 190 


4, 257,  269 

49;  371, 43S 

1,453,682 

4,  283-,  532 

-2, 829,  850 

04,170,363 


Cases 

350, 487 
2,  316, 964 
19, 117 
23,  408 
-4,291 
26,.  522 


Feb.  22-27, 
1926 


Pounds 
11, 128.61S 
93,  095,  424 
448, 618 
2,  008, 960 
-1,-560,  342 
14,  747,  607 


2,929,997 
28,428,884 
820,832 
2,333, 155 
-1,512,323 
19,303,914 


3,432,231 

45, 114, 169 

1,995,156 

3,947,713 

—  1,952,557 

67,  000, 213 


Cases 

296, 625 

1,966,477 

6,75S 

36, 434 

-29,  67& 

30,  813 


Mar. -2-7, 
»25 


Pounds 
10,  886, 195 
99,  03S,  225 
371,  037 
3,  731,  538 
-3,360, 501 
14,  312, 05L 


3, 024, 872 

31,071,890 

506,880 

1,151,717 

-644, 831 

14,  057, 530 


3, 706, 222 
53, 358,  m 
1,  509,  347 
4, 193, 152 
-2,  683, 805 
87. 206,  332 


Cases 

408, 940 

2, 190,  571 

48,  754 

2,632 

+46, 122 

49,612 


Wholesale  Prices  of  Butter  and  Cheese 

March  1-6,  1926 

Prcies  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday.... 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Pre vious  week 

Corresponding  week  last  year 


New 
York 


46 
46 

45 
43 '- 
42J, 


44.92 
45.00 
46.75 


Chicago 


44-14'i 

43 
42 
41$ 


43.06 
43.30 
46.  25 


Phila- 
delphia 


46', 
Hi'  , 
46': 
451^ 
44 
43^2 


45.42 
45.80 
47.17 


Boston 


46K 

mi 

40 

*m 

44 
43^ 


45.  43 
45.40 
45.07 


San 
Francisco 


46 

46 
40 

45 
45 


45.58 
45.83 
41.12 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday 

Thursday... 

Friday 

Saturday 

Average  for  week... 

Previous  week 

Corresponding  week  last  year 


New 
York  i 


2-1-24)  i 
24  .'l1, 

21    !_>  t '   • 

24-24} S 

21   2!'  • 
21-2-1 '  , 


Chicago 


21'o-22 
21'  -.-22 
2IJ4-213K 

21',-  21-'', 
2H",   2] 


21.2.-. 
25.00 
23.88 


21.  54 
21.38 
21.38 


Boston 


24.  54 


San  Fran- 
cisco : 


24>i 
24'  2 

24}  2 

21'-. 
2!'. 
25 


24.  58 
25.00 
18.71 


Wiscon- 
sin 


21M 


20J4 


20.  75 

21.  50 
21.38 


i  Single  Daisies.  'Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  score)  at  Chicago 


Cents  per  lb. 

Monday... 43H 

Tuesday iV/i 

Wednesday 43 

Thursday 42'  2 


Cents  per  lb. 

1 1  h1.iv (IK 

Saturday ft'A 


Average. . 


12,  .18 
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Hay  Market  Practically  Steady 

Receipts  of  kay  were  moderate  during  the  week,  March  1-6  arid 
prices  at  interior  markets  were  firm  to  higher  in  spite  of  the 
weakness  in  feed  markets  but  trading  in  hay  was  draggy  in  the 
Northeast  and  on  the  Pacific  coast.  Prices  of  top  grades 
averaged  slightly  higher  but  the  bulk  of  the  offerings  again 
consisted  of  ordinary  to  poor  hay,  which  ruled  barely  steady. 

Pasture  developments  in  the  South  and  Far  West  were  re- 
stricting farm  hay  requirements.  Pastures  were  developing 
slowly  in  Alabama  and  Georgia  but  were  making  fair  progress 
from  Mississippi  -to-  Texas  while  livestock  were  ranging  freely 
in  the  Dakotas.  Pasturage  was  well  advanced  under  favorable 
conditions  on  the  Pacific  coast  and  shipments  of  new  crop 
alfalfa  from  the  Imperial  Valley  were  arriving  at  Los  Angeles 
at  an  unusually  early  date. 


Receipts  at — 

Boston 

New  York 

Philadelphia 

Pittsburgh.- ._.. 

Cincinnati 

Chicago 

Mirmeapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 

Denver ___ 


Mai". 
1-6 
1920 


Cms 
84 

283 
81 
51 
79 

174 
64 

134 
59 

59.7 

210 
52 
12 


Feb. 
22-27 
1920 


Cars 

75 

335 

61 

115 

112 

335 

101 

197 

94 

477 

S7 

65' 

11 


Mar. 
2-7 
1925 


Cars 

95 
351 

75 
142 
147 
19S 

89 
152 

99 
351. 
185 

54 


Julyl- 
Mar.  6 
1925-20 


Cars 
2,414 
6,841 
2,001 
3,290 
2,814 
7,572 
3,098 
5,089 
4,104 
22, 143 


July  1- 
Mar.  7 
1924-25 


Cars 
2,808 
7,G86 
1, 988 
3,456 
5,4«6' 
8,313 
3,885 
5,215 
4,144 

19, 928 
5, 477 


Timothy  ruled  steady.  Offerings  of  ordinary  hay  at  Boston 
were  in  excess  of  current  needs-  and  dealers  were  pressing  Rales 
to  avoid  demurrage.  Very  little  top  grade  hay  was  arriving 
but  demand  was  inactive.  Receipts  were  again  liberal  at  New 
York  and  the  market  was  draggy  early  in  the  week  with  dealers 
making  concessions,  but  demand  improved  toward  the  end  of 
the  week  and  the  market  closed  practically  steady.  The  light 
offerings  of  top  grade  hay  sold  readily  but  the  bulk  of  the 
offerings  consisted  of  timothy  and  mixed  hay  grading  from 
medium  No.  2  downward,  in  both  large  and  small  bales.  Good 
hay  met  a  fair  demand  at  Philadelphia  and  was  well  cleaned 
up  but  under  grades  continued  dull  and  irregular.  Grass  mixed 
hay  of  good  color  met  dull  inquiry.  Demand  for  desirable  grades 
was  slightly  more  active  at  Baltimore  but  ordinary  and  low 
grades  continued  hard  to  sell  at  any  price,  and  good  hay  sold 
at  Richmond  at  steady  prices  while  poor  grades  were  slow  sale. 

Receipts  were  light  at  Pittsburgh  and  the  accumulation  of 
low  grade  hay  was  redueed  while  prices  were  advanced  about 


50^  on  desirable  hay.  Southern  demand  was  limited  at  Cin- 
cinnati and  local  inquiry  was  largely  restricted  to  top  grades 
while  the  moderate  offerings  of  ordinary  and  poor  hay  met  a 
draggy  market.  Receipts  fell  off  at  Chicago  but  local  dealers 
seemed  to  have  ample  receipts  on  hand  while  the  stockyards 
were  not  in  the  market.  Top  grade  hay  continued  to  move 
readily  although  it  was  harder  to  get  premiums  for  northern 
Michigan  hay.  Considerable  selling  pressure  was  required 
to  move  the  lower  grades.  Out  of  town  demand  for  all  classes 
of  hay  continued  good-  and  took  part  of  the  offerings  off  the 
market- 
Top  grade  timothy  ruled  steady  to  firm  at  Minneapolis-St. 
Paul  while  timothy  sold  at  practically  steady  prices  at  Kansas 
City  with  shipping  orders  from  the  South  and  Southeastern 
points  absorbing  the  bulk  of  the  light  offerings.  Trading  con- 
tinued of  only  fair  volume  in  most  of  the  Southern  markets 
although  receipts,  at  Atlanta  continued  larger  than  in  recent 
months.     Top  grades  continued  in  the  best  demand. 

Alfalfa  ruled  firm.  Quotations  were  unchanged  at  New  York 
and  demand  for  No.  1  alfalfa  and  No.  1  clover  continued  good 
at  Richmond,  while  No.  1  elover  and  alfalfa  met  an  improved 
inquiry  at  Cincinnati.  Demand  from  Indiana,  Pennsylvania, 
and  Ohio  for  alfalfa  was  good  in  Chicago  but  most  of  the  hay 
shipped  on  these  orders  went  direct  from  Michigan  and  was  not 
routed  through  Chicago.  Local  inquiry  at  Chicago  was  light 
and  restricted  mostly  to  the  parks,  which  required  a  high  grade 
leafy  alfalfa.  Arrivals  of  alfalfa  at  Minneapolis-St.  Paul 
totaled  12  cars  and  7  cars  were  received  at  St.  Louis.  Light 
receipts  strengthened  the  Omaha  market  although  receipts  were 
quotably  unchanged.  More  alfalfa  of  all  grades  was  wanted  and 
dairy  alfalfa  was  in  brisk  demand.  Prices  advanced  slightly 
at  Kansas  City  with  a  fan  shipping  demand  generally  from  the 
southeast  which  absorbed  the  bulk  of  the  offerings.  Best 
dairy  fray  was  wanted.  Offerings  of  dairy  alfalfa  have  been 
limited  recently  and  this  hay  is  commanding  a  premium  of 
about  $2  per  ton.  Mixed  feed  mills  were  less,  active  buyers. 
Quotations  were  unchanged  at  Denver  but  alfalfa  was 
draggy  in  the  California  markets.  Shipments  from  San  Fran- 
cisco to'  the  Atlantic  seaboard  continue  very  small  and  with 
good  pasturage  in  that  territory  the  demand  was  only  fair  and 
the  market  was  weak,  although  quotations  were  unchanged  at 
San  Francisco.  Demand  was  slack  at  Los  Angeles  with  only  a 
fair  inquiry  for  No..  1  hay  while  lower  grades  were,  slow  sale. 
Prairie  averaged  steady.  Only  3  cars  were  received  at 
Chicago  and  prices  continued  nominal  with  practically  no 
demand  for  this  ha}/.  A  considerable  amount  of  hay  was 
carried  over  from  the  previous  week  at  Minneapolis-St.  Paul 
and  although  fresh  receipts  were  light  the  offerings  were  gener- 
ally in  excess  of  the  slack  demand  and  the  lower  grades  of 
prairie  and  of  mixed  hay  were  weak.  Quotations  on  top  grade 
prairie  were  advanced  at  St.  Louis  where  only  4  cars  arrived 
during  the  week  and  fight  receipts  at  Omaha  resulted  in  a 
firm  market  for  this  hay  with  tracks  cleared  every  day.  Prairie 
ruled  steady  to  firm  at  Kansas  City  witii  an  improved  shipping 
demand  from  the  South.  The  stockyards  took  moderate 
amounts  while  local  dealers  took  a  few  cars  of  best  hay. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  March  6,  1926 


Commodity 

Bos- 
ton" 

Nesv 
York 

1  2  3 

Phila- 
del- 
phia i 2 

Pitts- 
burgh l 

Rich- 
mond2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis L 

Cin- 
cin- 
nati.1 

Chi- 
cago ' 2 

Min- 
neap- 
olis 
and  St. 
Paul  1 

St. 
Louis- ' 

Oma- 
ha 1 

Kans- 

sa&. 
City  r 

Los 
An- 
geles \ 

San 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  elover: 

No.  ltimotby . 

No.  2. timothy 

No.  1  light  clover  mixed 

$26. 50 
23.50 

$27.  00 
24.  50 
24.50 
21.50 
21.50 

'    27..  50 

"$2X56 
23.50 
20  50 

$26.  50 
20.00 

$28.  00 
25:50 
27:00 

25.  00 

26.  GO 

$29.  00 
27.50 
27. 50 
26.00 

$23.  50 

$25.  50 
24.  75 
23.  75 
21.50 

$31.00 
29.00 

$28.  00 
25.50 

$24.00 
23.00 
23.00 

$23.00 

20.  CO 

23.00 

19.  00 

.    22:00 

$15.  50 
14.  50 

$25.50 
21.50 
21.  50 
20.  50 

$19.00 

17.00 

*  19. 25 

-^ 

$20.  00 

20.50 
"iT.  50 

25.50 
25.50 

1 



22:00 



23.25 
23.00 

n 

33.  00'     30.  50 
31. 0O     28.  00 

22.00 
W  00 

24.  oe 

18.25 

«  17.  00 

■  22,56 
20.50 

1 

27.00 

3L00 
28.00 

20.00 

24.  00. 
21.  00 
19.  00 

17.00 

15.00 

;   11.00 

11. 00 

11.00 
14.  50 

20.50 

17.  50 
14.  00 

14.  00 
11.50 

22.501 

- !$19.  7-5 

26.  OOl  17.00 
22:  00    14.  50 

18.75;  14.50 
..__■_  1  12.75 

.    .  1....     1 

Alfalfa: 

No.  1  alfalfa 

Standard  alfalfa 

35.00 

so  on 

$21..Qo'$20.00,  IS.  SO 
!  17.00- 

No.  2  alfalfa.. _ 

25V00!  26.00 

26.  50 

if.  00 

18.75:     17:00!  15.  001 

Prairie: 

21.00 

14.  00 
12.  50 

1 

1 

T 

13.25- 

STRAW 

16.25 
15.00 
16.75 

15.50 
15.  50 
16.00 

15.00 

13.75 
14.25 

14.00 
13.  50 
15.50 

6.50 
7.00 
8.50 

8.50 
9.25 

13.50 
21.50 

15.50 
20.50 

- 

"  " 







21.50 

.     



;  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


!Hay  quotations  based  on  V.  S.  Grades. 


3  Large  bales. 


*  Nominal. 
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Grain  Market  Continues  Weak 

Continued  weakness  in  foreign  markets  caused  a  further  de- 
cline in  wheat  prices  in  the  United  States  during  the  week 
March  1-6.  Prices  of  other  grains  also  declined,  but  a  firmer 
tone  developed  in  the  market  for  corn,  oats,  and  rye.  The 
barley  market  was  weak  because  of  a  very  poor  demand.  Flax 
prices  also  declined  sharply,  reflecting  the  lower  prices  prevail- 
ing in  Argentina  as  a  result  of  the  large  supply  of  flax  in  that 
country. 


Primary  receipts.. 
Primary      receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year.. 

Visible  supply 

Visible  supply  last 

year 


Receipts  at: 

Chicago 

Minneapolis 

Duluth. 

St.  .Louis.- 

Kansas  City 

Omaha 

Cincinnati 

Indianapolis1.. 

Toledo1.. 

Milwaukee 

Sioux  City  ■ 

Cairo1 

Fort  Worth 

Denver  i 


Wheat 


Mar.  1-6 


Bushels 
3, 836,  000 

4,  707,  000 
2,  624,  000 


Feb.  22-27 


Bushels 
3, 349,  000 

3, 783,  000 
2,  225, 000 


Bushels 
4,  613,  000 

8, 983,  000 
2, 419,  000 


3,871,000 

38,925,000  ;40.691,000 

69,605,000  70,677,000 


Cars 

100 
1,085 
314 
293 
403 
154 
29 
26 
95 
13 
58 


46 
100 


Cars 

92 

1,052 

271 

251 

358 

135 

45 

20 

80 

16 

59 


Corn 


Mar.  l-« 


35.213,000 

32,534,000 

Cars 
971 
140 


262 
384 
237 

97 
184 

88 
136 

25 


Feb.  22-27 


BusheU 
6, 055,  000 

5, 448,  000 
2,  556,  000 

2,  730,  000 
33,878,000 

32,292,000 

Cars 
1,604 
231 
2 
415 
255 
345 
113 
261 
116 
299 
43 
25 
64 
79 


Oats 


Mar.  1-6 


Bushels 
2, 748, 000 

2,  722,  000 
3, 106,  000 


53,308,000 

1,173,000 

Cars 
207 
131 
65 
388 
59 
68 
40 
76 
43 
53 
25 


Feb.  22-27 


Bushels 
2,  754,  000 

2, 602,  000 
2,  635,  000 

3, 106,  000 
58,974,000 

72,386,000 

Cars 

261 

148 

44 

353 


1  Week  ending  Friday. 

The  wheat  market  situation  in  Europe  continued  very  un- 
satisfactory in  respect  to  the  demand  from  other  surplus  pro- 
ducing countries.  European  mills  continued  to  operate  upon 
a  hand-to-mouth  basis.  Even  the  larger  mills  were  not  in- 
clined to  accumulate  stocks  because  of  the  difficulty  of  disposing 
of  their  flour,  particularly  the  lower  grades,  of  which  the  supply 
is  rather  large  because  of  the  poor  quality  of  a  large  percentage 
of  the  local  wheat.  Prices  of  wheat  in  the  interior  European 
countries  which  have  a  surplus  this  year  are  low,  while  crop 
conditions  of  the  winter  cereals  to  date  are  generally  good. 
These  factors  had  an  additional  weakening  influence  on  the 
market. 

As  a  result  of  the  small  demand  from  Europe  prices  of  wheat 
in  the  Argentine  markets  declined,  and  prices  in  Canadian  and 
United  States  markets  also  were  forced  to  lower  levels.  While 
official  estimates  are  not  yet  available,  recent  private  estimates 
of  the  farm  stocks  of  wheat  in  the  United  States  indicate  that 
there  is  not  likely  to  be  a  shortage  of  wheat  in  this  country 
until  the  next  crop  is  available,  although  the  amount  of  wheat 
available  for  export  during  the  remainder  of  the  crop  year  will 
be  small,  and  the  carryover  at  the  close  of  the  season  is  likely 
to  be  smaller  than  last  year. 

The  condition  of  the  winter  wheat  crop  is  favorable.  The 
crop  wfes  reported  in  good  to  excellent  condition  in  all  wheat- 
producifag  States  except  that  late  sown  wheat  was  thin  and  poor 
in  Missouri.  The  crop  is  still  somewhat  uncertain  in  Illinois 
and  some  damage  has  occurred  by  ice  in  the  northern  lowlands 
of  Ohio.  Some  spring  wheat  was  seeded  in  South  Dakota  during 
the  week,  which  is  considerably  earlier  than  usual.  The  pro- 
gress of  the  winter  wheat  crop,  both  in  this  country  and  in 
Europe,  will  be  an  important  factor  in  the  wheat  market  during 
the  next  few  months. 

Some  slight  improvement  in  the  demand  for  flour,  together 
with  light  receipts  of  wheat  at  the  principal  markets  held  cash 
premiums  firm.  Twelve  per  cent  No.  1  dark  northern  spring  sold 
at  the  close  of  the  week  at  Minneapolis  at  8^—12^  over  the  May 
price;  12^  per  cent  100-140  over  and  13  per  cent  120-160  over. 
There  was  active  competition  for  the  best  milling  grades  of 
durum  wheat  and  premiums  for  No.  1  amber  durum  at  Minne- 


apolis ranged  from  30—20(4  over  the  May  Duluth  price,  which 
closed  March  5  at  $1.34J^. 

Premiums  for  hard  winter  wheat  were  advanced  about  20  per 
bushel  as  a  result  of  the  smaller  country  movement.  Local 
mills  were  moderate  buyers  in  the  central  western  markets  but 
mills  generally  were  cautious  in  their  buying  and  were  taking 
only  sufficient  wheat  for  their  current  needs.  Southwestern 
mills  were  reported  to  be  buying  wheat  in  Oklahoma  at  prices 
below  those  prevailing  at  Kansas  City  and  other  central  western 
markets.  No.  2  hard  winter  12  per  cent  protein  was  quoted  at 
Kansas  City  at  the  close  of  the  week  at  113^0-120  over  the  May 
price;  12^  per  cent,  123^0-150  over  and  13  per  cent  13K0-146 
over. 

The  demand  for  soft  red  winter  wheat  showed  considerable 
improvement  because  of  the  light  supply  and  the  reduction  of 
the  offerings  of  the  western  white  wheat.  Premiums  for  No.  2 
red  winter  wheat  were  advanced  about  30  per  bushel  at  Kansas 
City  but  the  prices  at  other  markets  did  not  advance  so  sharply, 
although  receipts  were  light  and  were  readily  absorbed.  The 
Pacific  coast  markets  did  not  follow  the  decline  in  the  eastern 
markets  because  of  the  light  marketings  by  the  farmers  who  were 
not  inclined  to  sell  at  the  current  price  level.  Export  demand 
continued  dull  with  only  a  few  small  lots  of  hard  winter  wheat 
sold  to  the  United  Kingdom.  Weather  conditions  in  the  Pacific 
Northwest  have  been  favorable  for  the  progress  of  the  crop  and 
winter  wheat  prospects  were  reported  especially  good. 

While  both  corn  and  oats  prices  declined  slightly  during  the 
week  a  firmer  undertone  appeared  to  be  developing  in  the  market 
and  the  discounts  at  which  the  cash  grain  had  been  selling 
under  future  prices  were  narrowed  considerably.  Light  receipts 
of  cash  corn,  together  with  a  fairly  active  demand,  advanced 
the  price  of  cash  corn  10-30  at  the  principal  markets.  Primary 
receipts  were  nearly  1,500,000  bushels  smaller  than  during  the 
previous  week  but  stocks  in  the  markets  increased  nearly  that 
amount,  with  elevators  continuing  to  be  active  bu3rers  of  corn 
at  several  of  the  principal  markets. 

There  was  an  improved  feeding  demand  from  the  Southwest 
and  larger  sales  were  reported  from  Kansas  City  to  Oklahoma, 
Arkansas,  and  Texas  points.  Elevators  and  industries  were 
both  active  buyers  in  that  market.  Prices  at  St.  Louis  were 
advanced  from  10-30  per  bushel  with  No.  3  white  and  No.  3 
yellow  quoted  at  the  close  of  the  week  in  that  market  at  730-740 
per  bushel.  The  demand  for  white  corn  was  urgent  at  Cincin- 
nati and  white  grades  sold  at  about  20  premium  over  the  yellow 
grades.  Stocks  of  corn  at  Omaha  showed  a  decrease  for  the 
week  for  the  first  time  since  the  movement  of  the  new  crop 
began,  except  two  weeks  ago  when  a  large  amount  was  destroyed 
by  fire. 

Export  demand  for  corn  continues  very  limited  although 
some  inquiries  for  corn  were  reported  in  the  market  during  the 
week  from  the  Scandinavian  countries.  Total  exports  have 
been  larger  than  last  year  but  the  weekly  movement  recently 
has  averaged  less  than  half  a  million  bushels. 

The  oats  market  followed  closely  the  trend  of  the  corn  market. 
Future  prices  were  slightly  loMrer  but  the  demand  for  cash  grain 
continued  active,  with  the  result  that  cash  prices  were  advanced 
from  a  slight  discount  under  the  May  prices  in  most  markets 
to  a  slight  premium  over  the  May  prices.  Receipts  recently 
have  not  been  large  considering  the  size  of  the  crop  and  stocks 
have  been  declining  steadily  since  about  the  first  of  February. 
Stocks  in  the  principal  markets  the  first  of  March  were  about 
the  same  as  at  the  middle  of  April  last  year.  Resale  pressure 
was  disappearing  in  the  southwestern  markets  and  because 
of  the  attractive  carrying  charge  elevators  in  that  territory 
were  not  pressing  sales.  At  Minneapolis,  however,  the  carrying 
charges  have  not  shown  any  profit  to  the  elevator  operators 
and  traders  have  not  been  inclined  to  accumulate  any  stocks. 
The  rye  market  showed  some  independent  strength  and  did 
not  follow  the  full  decline  in  wheat  prices.  There  was  practi- 
cally no  improvement  in  the  export  demand  but  prices  of  rye 
in  the  German  markets  were  reported  slightly  higher,  which 
together  with  the  limited  cash  offerings  in  the  United  States 
markets  tended  to  strengthen  the  general  market  situation. 

The  barley  market  was  very  dull.  The  demand  for  feed 
barley  was  very  limited,  although  best  grades  of  malting  barley 
continued  in  fair  demand  at  Milwaukee.  Prices  declined  about 
20  at  Minneapolis  where  quotations  at  the  close  of  the  week 
ranged  from  500-610.  per  bushel.  No.  3  barley  at  Milwaukee 
was  quoted  at  680-740.  The  Pacific  Coast  markets  were  also 
very  dull  with  a  very  limited  demand  for  both  the  malting  and 
feeding  grades.  European  prices  were  also  slightly  lower,  new 
crop  California  barley  being  quoted  c.  i.  f.  London  at  $1.79- 
$2.12  per  100  pounds.  Old  crop  barley  for  spot  sales  was 
quoted  at  $2.06  per  100  pounds. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Feb.  27-Mar.  S,  1926,  with  Comparisons  of  Weekly 

Averages 

Wheat  Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Feb. 

28- 

Mar. 

6, 1925 

Feb. 

20-26, 
1926 

Feb. 

27- 
Mar. 
5, 1926 

CHICAGO 

Hd.  Winter. No.  2 

No.  3 

Cents 

Cents 
167 
167 
174 

Cents 
164 
162 
168 

Cents 
160 
158 

Cents 
164 

Cents 
166 

Cents 
191 
193 
208 
193 

Cents 
175 

178 

Cents 
164 
161 

Red  Winter No.  2 

172 

No.  3 

MINNEAPOLIS 



Hd.  Spring No.  1 

Dk.  No.  Spring.. .No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

175 
172 
168 
163 
165 
161 
157 
146 

172 
170 
164 
161 
165 
162 
167 
140 

165 
166 
161 
156 
157 
157 
153 
131 

167 
167 
161 
157 
168 
157 
152 
147 

167 
164 
161 
156 
158 
155 
152 
136 

170 
167 
162 
160 
159 
159 
159 
147 

214 
202 
193 
188 
191 
189 
187 
221 

177 
174 
170 
165 
167 
164 
162 
149 

170 
168 
162 
159 
160 
158 
154 
143 

KANSAS  CITY 

Dk.  Hd.  Winter..No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

168 
167 
167 
164 
172 
170 

166 

164 

162 

163 
161 
161 
158 
165 

163 
162 
162 
160 
167 

163 
162 
161 
160 
164 

166 
163 
162 
161 

198 
188 
187 
189 
2O0 
193 

171 
170 
170 
166 
178 
170 

165 
162 
163 
160 
168 
170 

OMAHA 

Dk.  Hd.  Winter.. No.  2 

165 

172 
167 
167 
164 

165 

"    No.  3 

191 
184 
184 

Hd.  Winter No.  2 

No.  8 

164 
162 

169 

159 

156 

160 

155 

157 
154 

159 
158 

159 
157 

ST.  LOOTS 

Hd.  Winter No.  2 

Red  Winter No.  2 

No.  3 

178 
167 

167 
173 

172 

166 
169 
170 

168 
171 
169 

164 
170 
170 

167 
172 
171 

192 
201 
193 

176 
181 
179 

166 
171 
170 

FIVE  MARKETS 

All  classes  and  grades... 

163 

161 

157 

159 

157 

159 

191 

166 

159 

Minneapolis  (cash  close) 

Dk  No.  Spring.. .No.  1 

168 

162 

162 

162 

162 

164 

201 

169 

163 

Winnipeg  (cash  close) 

No.  Spring No.  1 

150 

145 

144 

145 

143 

144 

200 

151 

145 

Corn 


CHICAGO 

White No.  2 

77 
70 

128 
124 
131 
125 
126 
122 

119 

115 
121 
119 
118 
115 

122 
117 
122 
117 
118 
116 

124 
123 
127 
123 
123 
121 

109 

80 
72 

73 

74 
71 

72 
69 
71 
69 
70 
68 

77 

No.  3 

72 

74 
74 
69 

72 
70 
72 
69 
72 
69 

72 

Yellow No.  2 

76 

72 
74 
70 

""67" 

68 
67 

No.  3 
Mixed No.  2 

74 

72 

70 

71 

72 
74 

No.  3 

KANSAS  CITY 

White No  2 

No.  3 
Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

OMAHA 

White                     No.  2 

72 

73 
70 
72 
70 
72 
70 

68 
71 
68 
69 
68 

68 

69 
66 

67 
68 
65 

68 

70 
67 
70 
68 
69 
66 

70 

71 
68 
71 
68 
70 
67 

No.  3 

65 
68 
66 

66 

66 

64 

65 
67 
64 

66 

Yellow               .    No.  2 

68 

No.  3 
Mixed    .                No.  2 

67 
65 

66 
68 

65 

66 

66 

67 

66 
68 

No.  3 

64 

66 

65 

ST.  LOOTS 

White No.  2 

No.  3 
Yellow No.  2 

72 

72 

71 
77 
72 
71 
65 

64 

72 

72 

74 

71 

72 
70 

68 
60 

72 

77 

No.  3 
Mixed No.  2 

72 

71 

72 

72 

73 

72 
71 

No.  3 

66 
64 

64 

70 
65 

68 

FIVE  markets 
All  classes  and  grades... 

63 

62 

64 

Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Feb. 

28- 

Mar. 

Feb. 

20-26, 
1926 

Feb. 
27- 
Mar. 

6, 1925 

5, 1926 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago _No.  2 

41 

41 

40 

40 

40 

40 

56 

39 

40 

No.  3 

41 

40 

40 

39 

39 

39 

53 

40 

40 

Minneapolis No.  2 

38 

38 

37 

37 

36 

37 

51 

38 

37 

No.  3 

38 

37 

86 

36 

36 

36 

50 

38 

37 

Kansas  City.  .  .No.  2 

42 
42 

41 
40 

55 
54 

42 
41 

41 

No.  3 

40 

40 

41 

39 

38 

38 

38 

38 

38 

52 

39 

38 

St.  Loots No.  2 

42 

41 

41 

41 

41 

56- 

43 

41 

No.  3 

42 

41 

41 

40 

40 

41 

54 

43 

41 

FIVE  MARKETS 

All  classes  and  grades... 

39 

40 

39 

39 

38 

39 

52 

40 

39 

Rye 


Chicago 

Minneapolis. 

No.  2 
...No.  2 

88 
S3 

82 

82 
77 

77 

84 
80 

86 
82 

156 
154 

86 

85 
79 

Barley 


Minneapolis No.  2 


61         60   61         61    93         62  61 


Flaxseed 


Minneapolis No.  1 


236   237   235   233   227   224   318   240    233 


Closing  Prices  of  Grain  Futures 
Wheat 


May  futures 

July  futures 

Market 

1925 

1926 

1925 

1926 

Feb.  26 

Mar.  5 

Feb.  26 

Mar.  5 

Feb.  26 

Mar.  5 

Feb.  26 

Mar.  5 

Chicago: 

Cents 
195 

Cents 

192% 

Cents 
161% 

m*A 

154% 

158% 
149% 
163% 

Cents 
159% 
160% 
154 
152% 
146 
153% 

Cents 
166% 

Cents 
169% 

Cents 

Cents 

142% 
151% 
134% 
147% 
162% 

140% 

186 
184% 
203)4 
207% 

183 
180% 
202% 
207% 

183% 
156% 
197% 
203% 

180% 
159% 
198% 
204 

148% 
132% 

144% 

153% 

Cora 


133% 
124% 

131 
121% 

79% 
74% 

78% 
72% 

135 
126% 

133% 
124% 

82% 
77% 

81% 

76% 

Oats 


66% 
63 

54% 
61% 

41% 
46% 

40% 
46% 

66% 
64% 

55% 
62% 

42% 
47% 

41 

47% 

Conditions  Favorable  for  Argentine  Coin 

Following  the  heavy  rains  of  the  preceding  week,  abnormally 
warm  weather  with  no  rainfall  in  the  corn  regions  of  Argentina 
is  reported  by  the  United  States  Weather  Bureau  for  the  week 
ending  March  1.  These  conditions  should  be  favorable  to 
the  corn  crop  inasmuch  as  the  moisture  supply  appears  adequate. 
The  temperature  during  last  week  was  82  degrees  or  10  degrees 
above  normal.  The  summer  which  is  just  ended  in  Argentina 
has  been  persistently  warm  with  average  temperature  of  Z}4 
degrees  above  normal.  Rainfall  during  this  period  has  amounted 
to  10.7  inches  which  is  slightly  above  normal. 
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set  Weak  With  Prices  Tending  Downward 

Lower  grain  prices  and  a  continued  light  demand  caused 
continued  weakness  in  the  feed  market  during  the  week  March 
1-6.  Wintry  weather  prevailed  over  the  northeastern  part  of 
the  country,,  which  is  a  large  consuming  area,  but  this  failed 
to  stimulate  demand  to  any  material  extent  and  prices  of  all 
feeds  continued  on  a  downward  trend.  Wheat  feeds  were  ap- 
parently in  the  weakest  position  of  any  of  the  feeds  and  prices 
generally  were  about  SI. 50  lower,  although  quotations  for  bran 
at  some  of  the  markets  were  as  much  as  $2  below  the  quota- 
. >f  the  previous  week.  The  weakness  of  the  grain  market 
rieted  speculative  buying  for  future  delivery  and  mills  re- 
ported some  difficulty  in  obtaining  shipping  directions  on  feed 
already  sold  for  March  delivery.  This  resulted  in  heavier 
offerings  of  spot  feed.  As  a  result  of  the  steady  decline  it  is 
reported  that  some  of  the  jobbers  in  the  spring  wheat  market 
were  making  bids  for  feed  for  season's  shipment  at  around  $17 
per  ton  for  standard  bran  and  $18  for  pure  spring  wheat  bran. 
Mills,  however,  were  unwilling  to  contract  feed  on  this  basis 
and  no  trades  were  reported. 

The  market  for  the  heavier  wheat  feeds  was  also  very  weak. 
Prices  declined  about  $1.50  per  ton  in  most  markets.  The 
demand  continued  of  small  volume  and  offerings  at  a  few  of  the 
markets  were  reported  in  excess  of  the  market  needs.  Track 
offerings  of  gray  shorts  were  rather  burdensome  at  Kansas  City 
with  the  Southwest  taking  only  small  amounts.  Red  Dog- 
was  especially  weak,  quotations  at  Minneapolis  being  as  low 
as  $29  per  ton. 

The  linseed  meal  market  also  continued  its  downward  trend 
and  at  the  close  of  the  week  prices  were  off  about  $1.50  per  ton 
from  those  prevailing  at  the  close  of  the  previous  week.  Pro- 
duction in  the  Northwest  showed  some  reduction  but  the  lack 
of  an  active  demand  for  feed  caused  »crushers  to  reduce  then- 
prices.  Northwestern  mills  were  reported  to •  still  have  some 
small  contracts  for  meal  and  were,  therefore,  not  pressing 
stocks  on  the  market  at  this  time.  Shipments  of  linseed  meal 
from  Minneapolis  totaled  about  1,6U0  tons.  The  demand  is 
mostly  for  meal  in  mixed  cars  with  other  feed,  which  is  largely 
being  taken  care  of  by  jobbers  and  milleis  from  warehouse 
stocks.  The  export  demand  for  meal  also  continued  poor  and 
eastern  mills  were  pressing  their  offerings  on  the  market  in 
an  effort  to  move  their  surplus  stocks. 

The  cottonseed  meal  market  was  dull  and  price  declines  were 
small  compared  with  other  feeds,  quotations  from  important 
distributing  markets  being  only  about  500  lower  than  at  the 
close  of  the  previous  week.  Eastern  demand  for  cottonseed 
meal  continued  dull,  but  demand  in  the  southwestern  markets 
was  slightly  more  active.  While  the  supplies  of  cottonseed 
meal  are  'still  large,  holders  were  apparently  becoming  less 
inclined  to  force  them  on  the  market,  as  mills  were  beginning 


to  close  down  for  the  season.  Some  export  buying  developed 
near  the  middle  of  the  week,  but  sales  were  not  of  large  volume. 
Offerings  of  meal  for  deferred  shipment  were  being  held  at 
50^-$l  per  ton  above  the  spot  quotations. 

The  production  of  corn  feeds  continued  heavy,  but  the 
demand  continued  of  smaller  volume  than  was  generally 
expected  by  the  manufacturers  and  a  further  reduction  of 
about  $1.50  per  ton  was  made  in  an  effort  to  keep  stocks  moving 
and  prevent  an  accumulation  at  the  mills.  Some  of  the  larger 
producers  were  quoting  prices  on  the  basis  of  seller's  option  as 
to  delivery  to  May  15  with  prices  guaranteed  against  decline 
to  date  of  arrival.  Some  of  the  independent  mills  made  even 
larger  reductions  also  with  liberal  price  guarantees.  Demand 
in  general,  however,  has  not  improved  materially,  although 
buying  in  slightly  larger  volume  was  reported  at  the  lower 
prices. 

Hominy  feed  prices  held  relatively  firm.  The  demand  showed 
some  improvement  and  holders  in  most  markets  were  not 
disposed  to  reduce  prices  in  order  to  effect  sales.  Production 
and   stocks   of   hominy   feed   were   reported   of   good   volume. 

Alfalfa  meal  continued  in  light  demand  but  prices  held 
fairly  steady.  Local  production  at  Omaha  was  said  to  be 
about  normal  but  some  of  the  western  mills  were  reported  to 
be  closing  down,  some  of  which  will  not  open  again  until  the 
new  crop  alfalfa  begins  to  move  in  July.  Buyers  in  the  markets 
were  taking  only  sufficient  meal  for  their  immediate  require- 
ments but  most  mills  were  offering  only  for  immediate  ship- 
ment at  current  prices  and  were  not  soliciting  future  business. 

Digester  tankage  held  at  practically  unchanged  prices. 
The  production  of  this  feed  is  lighter  than  usual  for  the  time  of 
the  year  because  of  the  lighter  slaughterings  of  livestock  and 
no  surplus  stocks  have  accumulated  in  any  of  the  large  manu- 
facturing plants.  Buying  generally  was  in  small  amounts 
but  from  a  widely  scattered  territory. 


Wool  Accumulating  in  Australia 
Wool  sold  in  Australia  during  the  first  half  of  the  1925-26 
season  totaled  905,542  bales,  a  decrease  of  154,961  bales  below 
the  number  sold  during  the  corresponding  period  of  1924-25. 
The  1925-26  figure,  however,  is  about  166,000  bales  in  excess 
of  the  corresponding  periods  of  1923-24  and  1922-23.  Total 
wool  hi  store  on  January  1,  1926,  reached  1,029,000  bales, 
against  771,000  for  last  year.  Figures  for  January  1,  1924, 
and  1923  were  600,300  and  697,626  bales,  respectively. 


Reports  from  a  number  of  large  seedsmen  indicate  that  some 
of  them  expect  to  have  a  good  demand  for  seed  corn  because 
early  frosts  last  fall  did  considerable  damage  to  much  of  the 
corn  that  had  not  dried  out  sufficiently.  On  the  other  hand, 
a  few  seedsmen  near  the  southern  boundary  of  the  Corn  Belt 
do  not  anticipate  much,  if  any,  larger  sales  than  last  year. 

Country  shippers'  reports  indicated  that  amber,  orange,  and 
sumac  sorgo  shipments  from  producing  districts  would  be 
smaller,  while  Sudan  grass  shipments  were  larger  than  for  the 
1924  crop.  Demand  for  sorgos  has  been  quiet  but  for  Sudan 
grass,    dull. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  March  6,  1926 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 


Wheat  bran: 

Spring _ 

Soft  winter 

1  In  id  winter. 

Wheat  middlings: 

Spring  (standard) 

Soft  w inter 

Hard  winter 

Hard  winter  wheat  shorts  (brown). 

Wheat  milium .. 

Rye  middlings 

High  protein  meals: 

Linseed. 

Cottonseed  1 13' .  I  ._ 

Cottoi   eedi  \\%) 

Cottonseed  (36%)— 

Digester  feeding  tankage  (60%) 

No.  1  alfalfa  meal  (medium) 

Gluten  feed. 

White  hominy  feed 

Yellow  hominy  feed. 

Ground  barley 

Dried  beet  pulp. 


Ill,    lull 


$30.  50 


30.  50 


48.  75 
41.25 
39.25 
37.  50 


41.75 
32.00 


Phila- 
delphia 


Balti- 
more 


$29-.  50 
34.00 
31.00 

29.00 


$30.  00 
32.50 


30.00 
35.00 


27.75 

47.70 
40.50 
38.50 
36.50 


35.  00 
39.  20 
30.  50 
30.  50 


32.  00 
38.50 
31.00 

::n  mi 


43.  00 


Pitts- 
burgh 


$28.  50 
29.50 
29.00 

2S.00 
32.00 
33.00 


I  25.  50 

46.20 
38.20 
36.20 
34.  20 


37.00 


Cincin- 
nati 


$28. 00 
27.00 

28.50 
30.  50 
30.  50 


4S.00 
36.  50 
34.50 
32.  50 


Buffalo 


yji..iui 
29.  00 
28.00 

26.00 
35.  00 
32.00 
32.  00 


2-1.50 


39.  00 
37.00 

■M.  50 


30.00 
36.00 
27.50 
27.  50 
36.00 


Chi- 
cago 


$24.  75 


24.  50 

27.  50 
33.  00 


37.  00 
29.00 
29.00 


45.  00 
38.00 

-  ! 
34.50 
65.08 
27.75 
33.  10 
26.  00 
26.00 


Mil- 
waukee 


$24.50 
24.  50 
24.  50 

23.  75 
24.00 
24.00 
24.00 
27.00 
19.  50 

40.  00 
37.  00 
35.  00 
33.60 
83.  00 
28.  00 
33.  10 
23.  50 

_,.  .., 


Minne- 
apolis 


$21.00 


21.00 


42.  50 


19.00 

43.  50 

37.  50 
36. 50 
35.50 
65.  00 


St. 
Louis 


Omaha 


$25.00 
24.00 


$21.  50 


2  27.50 


25.50 
24.00 


49.10 
36.10 


I     65.00 

26.  00  \     27.  00 


23.  50 


26.  00 

27.  00 


Kansas 
City 


$22.  50 
22.50 


24.50 


4S.30 
34.30 


65.00 
23.  .50 


Mem- 
phis 


T  r,<;  S;ul 

AW    Fran- 


$25.  50 
25. 00 


i  29.  00 


32.  'o 
30.50 


2S.00 


$31.00       $30.00 


11.00 


31.50 


32.  00 
29.00 


51.00         53.00 
36.00  ; 


29.00  !       24.00 


38.00 


1  Nominal. 


1  Gray. 
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Seed  Business  Ahead  of  Last  Year 

Demand  for  field  seeds  for  the  week  March  1-6  was  active 
in  most  of  the  important  markets  reporting  to  the  United 
States  Department  of  Agriculture.  During  the  corresponding 
week  last  year  the  seed  business  was  quiet  and  there  was  a  dis- 
position on  the  part  of  the  seedsmen  to  shade  prices.  Thus  far 
this  season  there  has  been  little  or  no  price  cutting  to  stimulate 
sales.  On  the  contrary,  prices  for  a  number  of  kinds  of  seeds 
have  advanced  steadily.  During  the  past  week  quotations 
were  higher  on  several  kinds  of  seeds  and  practically  no  general 
declines  for  any  kind  occurred. 

Clovers  and  alfalfa. — Red  and  alsike  clover  demand  con- 
tinued to  be  good  and  prices  advanced  in  several  markets. 
About  854,000  lbs.  of  red  clover,  subject  to  the  seed  importa- 
tion act,  arrived  at  two  Atlantic  ports  from  France  during  the 
week,  compared  with  379,000  lbs.  last  year  and  860,000  lbs. 
two  years  ago  for  corresponding  weeks.  Exports  of  red  clover 
from  the  United  States  to  the  western  Ontario  district,  Feb- 
ruary 16-28  amounted  to  106,977  lbs.,  according  to  the  seed 
branch  of  the  Canadian  Department  of  Agriculture. 

Official  figures  from  Germany  indicate  that  imports  of  red 
clover,  alfalfa,  and  white  clover  and  other  cloVers,  for  the  cal- 
endar year  1925,  were  smaller  than  for  1924,  but  that  imports  of 
vetch,  rye  grass  and  timothy  and  other  grass  seeds  were  larger. 
Of  the  14,213,900  lbs.  of  red'clover  (compared  with  24,260,100 
for  1924)  imported  into  Germany,  3,538,6Q0  lbs.  came  from 
Czechoslovakia;  2,121,700  from  Hungary;  1,967,400  from 
Italy;  1,751,300  from  France;  967,600  from  eastern  Poland; 
711,900  from  Rumania;  641,500  from  western  Poland;  and 
36,800  from  the  United  States.  Of  the  3,749,800  lbs.  (7,127,300 
lbs.  in  1924)  of  alfalfa  imported  into  Germany,  2,452,400  lbs. 
came  from  France;  437,400  from  Italy;  and  184,500  from  Hun- 
gary. Of  the  8,304,500  lbs.  (9,100,100  lbs.  in  1924)  of  white 
clover,  and  other  clovers,  2,225,800  lbs.  came  from  Czechoslo- 


vakia; 1,532,000  from  France;  789.900  from  western  Poland; 
674,800  from  Hungary;  574,100  from  Danzig;  499,600  from  east- 
ern Poland;  213,000  from  the  United  States;  and  122,800  from 
Canada. 

Sweet  clover  demand  was  very  good.  Prices  advanced  a  lit- 
tle in  some  markets. 

Alfalfa  demand  was  quiet  but  prices  were  somewhat  higher  in 
a  few  markets.  Further  advances  are  expected  by  the  trade 
notwithstanding  the  large  1925  crop  of  seed. 

Approximately  59,400  lbs.  of  crimson  clover  from  France  and 
Belgium  and  6,600  lbs.  of  white  clover  from  Germany  arrived 
at  two  Atlantic  ports. 

Grasses. — Timothy  demand  was  quiet  to  fair.  Prices  were 
mostly  unchanged  but  slightly  weaker  in  a  few  markets. 
Exports  to  the  western  Ontario  district  February  16-28 
amounted  to  418,573  lbs.  Of  the  10,897,800  lbs.  (7,773.900  lbs. 
in  1924)  of  rye  grass  and  timothy  imported  into  Germany 
during  the  year,  1925,  6,171,300  lbs.  came  from  Great  Britain 
1,084,700  from  Denmark;  722,700  from  the  United  States 
and  703,900  from  France.  Of  the  7,099,900  lbs.  (3,887,800 
lbs_.  in  1924)  of  other  grass  seeds,  2,490,100  lbs.  came  from 
Great  Britain;  1,516,500  from  the  United  States;  1,044,500 
from  Denmark;  872,600  from  Holland;  and  467,600  from 
France. 

Redtop  demand  was  listless  and  prices  were  a  little  weaker. 
About  4,000  lbs.  of  redtop  to  Holland,  5,600  lbs.  of  Kentucky 
bluegrass  to  Great  Britain,  and  6,500  lbs.  of  timothy  to  Den- 
mark left  an  Atlantic  port  during  the  week. 

Kentucky  bluegrass  prices  advanced  in  a  number  of  markets 
that  apparently  followed  the  advance  of  about  SI  per  100  lbs. 
in  quotations  from  the  Kentucky  producing  district. 

Orchard  grass  demand  was  very  good  in  some  markets  and 
prices  during  the  week  advanced  more  than  for  any  other  kind 
of  seed. 

Meadow  fescue  demand  was  quiet  and  a  slight  downward  or 
upward  readjustment  of  prices  occurred  in  a  few  markets  that 
were  somewhat  out  of  line  with  other  markets. 

Prices  for  turf  seeds  remained  at  the  preceding  week's  level 
and  were  quoted  in  leading  markets  as  follows:  German  mixed 
bent,  $110-$125  per  100  lbs.;  Chewings  fescue,  $45;  red  fescue. 
$24-$30;  sheep's  fescue,  S23-S24;  and  Bermuda  grass,  $40-$45. 


Wholesale  Prices  of  Field  Seeds,  March  6,  1926 

For  best  grades  of  seed  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Avera 

ge  test 

New 
York 

Balti- 
more 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 
Lake 
City 

Aver- 
age for 

U.  S. 
Mar.  7. 

1925  ' 

i  Aver- 
age for 

Kind  of  seed 

Purity 

Germi- 
nation 

U.  S. 

Mar.  S, 

1924 

Clovers: 

Red  clover 

Per  cent 
99.4 
98.3 
96.9 
98.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.9 

97.9 

97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 

97.9 
97.9 
98 
99.2 

98.7 
98.7 

99.3 

96.1 
58.7 

99.3 
98.8 
98.6 
98.2 
97.8 
98.6 

Per  cent 
92 
91 
91 
90 
82 
91 

93 
90 

78 
87 
84 
84 
91 

93 
93 
93 
93 
89 
92 

88 
88 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 

'$26. 50 
27.75 
33.50 
9.00 

20.25 

8.25 
32.50 
37.50 
18.00 
9.25 
9.50 
17.00 

4.25 
4.00 

i  $26.  50 
27.50 
33.50 
9.50 
18.00 
20.00 

8.30 
32.50 
37.50 
17.50 
9.00 
9.25 
16.50 

4.00 

$35.  00 
27.60 
42.00 
10.00 

'  $25.  35 
28.35 
45.00 
9.80 

'$28.00 
27.75 
41.00 
10.00 

$34.  75 
27.75 
39.00 
10.00 

$35.00 
28.50 
40.00 
9.85 

$32.00 
26.50 
39.00 
9.50 
16.00 
20.00 

8.00 

31.00 
37.00 
17.00 

$34.00 
28.00 
39.00 
9.75 

$34.00 
29.00 
41.00 
10.50 

$35.  00 
29.00 
45.00 
12.50 

$33.70 
22.05 
49.90 
13.35 
20.60 
22,  95 

7.30 
14.90 
29.  05 
17.00 
11.35 
11.85 
10.84 

5.70 
4.15 
3.75 
5.20 
4.35 
3.20 

2.85 
3.00 
6.40 
7.70 

10.30 
5.60 

5.30 
7.20 
4.45 

2.90 
2.55 
.95 
1.40 
2.00 
1.55 

$22. 00 

Alsike  clover 

16.  05 

White  clover 

49.10 

Sweet  clover 

14.80 

21.00 

Alfalfa- _ 

20.  75 

8.50 

33.00 
37.00 
18.  50 
10.  50 
11.00 
18.00 

4.25 

20.00 

7.75 
36.00 
38.00 
19.00 

20.50 

8.25 

31.50 
38.00 
19.50 

20. 25 

8.10 
31.  65 
37.75 
18.50 
10.00 
11.00 
17.00 

3.25 

3.25 
3.50 
3.15 
4.90 
3.00 

20.50 

8.25 
33.00 
38.50 
19.00 

20.00 

8.15 
31.00 
37.00 
20.00 
12.00 
13.00 
15.50 

3.15 
2.75 
2.75 

20.00 

9.50 
34.00 
40.00 
18.00 

21.00 

9.00 

41.00 

21.10 

Grasses: 

Timothy ._ 

8.55 

Redtop _ 

14.  85 

Kentucky  bluegrass.. 

26.00 

Orchard  grass . 

17.70 

Italian  rye  grass  .  . 

Perennial  rye  grass 

12.00 
17.50 

3.75 
3..75 
3.50 
4.00 
5.00 
3.50 

4.00 

12.00 
3.25 



Meadow  fescue _ 

18.00 

11.70 

Millets: 

3.75 

3.50 

4.30 

Common  millet 

3.25 
3.50 

2.65 

Siberian  millet,       .           ._ 

2.40 

4.75 
3.75 

4.00 
4.50 

4.00 
4.75 

3.00 

4.10 

Japanese  millet      

4.50 
3.00 

3.00 
3.25 
4.50 
8.00 

12.00 
10.00 

3.10 

Broom  corn  millet. 

3.00 

2.75 
3.00 
4.00 
7.25 

11.75 

2.70 
2.80 
4.15 
8.00 

5.50 

2.25 

Sorgos  ("cane"): 

Amber  sorgo. - 

4.00 

3.50 
3.50 
4.50 
8.00 

2.85 

Orange  sorgo        

2.80 

Sudan  grass            

6.75 

12.  00 
4.50 

4.50 

5.00 
6.50 

11.50 
4.50 

4.30 
7.10 
3.50 

7.75 
11.00 

4.75 

5.00 
7.50 

12.00 
6.60 

4.40 

4.25 
7.25 

11.00 

4.75 

7.75 

9.95 

Rape. 

6.20 

Vetches: 

Hairyvetch 1 . 

13.20 

Common  vetch 

6.45 

Peas: 

6.75 
3.70 

1.75 

.60 

4.50 

4.50 

5.00 
7.00 
3.50 

1.80 

5.20 

Cowpeas            .... 

7.10 
3.95 

2.50 

5.  25 

Soy  beans 



3.35 

3.75 

2.60 
2.25 
.65 
1.00 
1.50 
1.20 

6.00 
2.20 
.70 
.90 
1.60 
1.15 

4.60 

Seed  grains: 

Seed  corn 

2.05 

2.70 
.75 
1.20 
1.30 
1.25 

2.50 
.90 
1.25 
1.90 
1.55 

2.50 

1.10 
1.75 
1.25 

1.65 

.65 
1.35 
1.20 
1.50 

.  75 

1.00 
1.30 
1.70 

.80 

Seed  barley . 

1.05 

1.35 

93 

1.40 

1  Imported. 
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Cotton 


Prices  Practically  Unchanged 

Cotton  prices  during  the  week  March  1-6  were  irregular  with 
fluctuations  quite  broad.  Prices  during  the  middle  of  the  week 
reached  new  low  levels  for  the  season  so  far  but  recovered  some- 
what during  the  latter  part  of  the  week  with  final  quotations 
practically  unchanged  compared  with  the  previous  week. 
Reports  of  a  poor  demand  from  both  domestic  and  foreign 
interests,  coupled  with  more  desire  on  the  part  of  holders  of 
spot  cotton  to  sell,  were  factors  said  to  have  contributed  to  the 
unsettled  price  situation.  Reports  from  dry  goods  centers  also 
indicated  an  easing  in  prices,  but  with  some  new  business  trans- 
acted at  concessions.  Some  reports  indicated  considerable 
activity  in  farm  preparations  for  the  new  crop,  together  with 
soil  conditions  so  far  favorable.  A  private  report  indicated 
fertilizer  sales  for  the  7  months  from  August  1,  1925,  to  February 
28,  1926,  inclusive,  as  1,430,779  tons,  compared  with  985,436 
tons  and  1,396,177  tons  in  1925  and  1924,  respectively.  The 
statement  covered  eight  States. 

On  March  20  the  Bureau  of  the  Census  will  issue  the  final 
ginnings  for  the  1925  crop.  Ginnings  prior  to  January  16,  1926, 
were  15,488,230  running  bales.  Some  trade  reports  indicate 
an  expectation  of  around  16,000,000  running  bales. 

On  the  New  York  Cotton  Exchange  March  future  contracts 
were  up  1  point,  closing  at  19.270  compared  with  25.700  one 
year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they  were 
unchanged,  closing  at  18.500.  On  the  Chicago  Board  of  Trade 
March  future  contracts  were  up  2  points,  closing  at  18.730. 

Sales  of  spot  cotton  in  10  designated  markets,  although  in 
larger  volume  than  the  previous  week,  were  considerably  behind 
those  for  the  corresponding  week  in  1925.  The  average  price 
of  No.  5  or  Middling  spot  cotton  in  10  designated  markets  was 
down  13  points,  closing  at  18.440  per  lb.  compared  with  25.910 
a  year  ago. 

Closing  Future  Prices  on  the  Future  Exchanges 

March  6,  1926,  with  Comparisons 


New  York 

New  Orleans 

Month 

Mar. 
6, 
1926 

Mar. 
7, 
1925 

Mar. 
8, 
1924 

Mar. 
10, 

1923 

Mar. 
11, 
1922 

Mar. 
6, 
1926 

Mar. 
7, 
1925 

Mar. 
8. 
1924 

Mar. 
10, 
1923 

Mar. 
11, 
1922 

March 

CIS. 

19.27 

18.72 

18.12 

17.38 

17.05 

Cls. 
25.70 
25.90 
26.10 

Cls. 

27.98 

28.31 

Cts. 

30.55 
30.  63 

Cts. 

18. 32 

18.03 

17.30 

16.66 

16.45 

Cte. 

18.50 

18.01 

17.53 

16.76 

16.75 

Cts. 

25.76 

25.98 

26.20 

25.16 

25.15 

Cts. 

28.78 
28.41 
27.58 
24.81 
24.51 

Cts. 

30.35 

30.31 

29.75 

26.  05 

25.62 

Cts. 

16.75 

Mav      

16.74 

July    -- 

27.78    29.81 

16.51 

October 

December... 

25.42 
25.36 

25.44 
25.10 

26.54 
26.00 

15.91 
15.71 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  March  1-6,  1926, 
with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery... 
New  Orleans.. . 

Memphis 

Little  Hock 

Dallas 

Houston 

Galveston 


Mar.  1-6,  1926 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts. 
18.38 

18.  or, 


Cts. 
18.38 
17.94 


is,  I,,  is.  (is 

17.  50  17. 30 
18.22 
18.75 
17.05 
18.00 

18.  f.O 
18.80 


18.14 

18.75 
17.30 
18.10 

8 


Cts. 
18.56 
18.19 
18.  32 
17.55 
18.38 
18.50 


Cts 
18.75 
18.38 
18.50 

17.  65 

18.  59 
18.50 


17.6017.75 
18.30  18.45 
18.  75  18.  85 
18.  80  19.  10 


Cts 

18.69 
18.31 
18.42 
17.65 
18.49 
18.50 
17.  75 
18.45 
18.80 
19.00 


Average 18.  21 18. 00  18. 30  18.  45  18. 41 18. 44  25. 82  25. 98  25.  93  25.  98  25. 85  25. 91 


Mar.  2-7,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts. 

18.76 
18.38 
18.50 
17.65 
18.62 
18.50 
17.  75 
18.45 
18.85 
19.05 


Cts. 

20.00 
25.75 
20.00 
25.25 
25.  85 
25.  75 
20.00 
25.95 

(') 

(') 


Cts 

26.  00 


25.  SI  25, 


Cts. 

25.  SS 


26.  00 

25.25 
25.85 
28.  00 

20.  00 

25.  go 

20.  00 
20.  35 


25.  92 

25.  10 

25.  80 

26.  00 
26.  00 
25.90 
26.  00 
26.  35 


Cts 
26.00 
25. 
25.  89 
25.20 
20.  00 
20.00 
26.00 

25.  90 

26.  00 
20.  50 


Cts. 
25.94 
25.09 
25.80 
25.00 
25.90 
26.00 
26.00 
25.85 
26.45 
26.  45 


i  Holiday. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  March  5,  were 
reported  to  be  808,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  638,000  bales  on  March  6,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1925- 
March  S,  1926,  and  Stocks  on  March  5,  1926,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Market 


Norfolk 

Augusta 

Savannah... 
Montgomery 
New  Orleans 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston... 

Total.. 


Receipts 


Aug.  1, 
1923- 
Mar. 

7, 
1924 


1,000 

bales 

365 

173 

330 

48 

1,049 

780 

108 

117 

3,301 

2.641 


8,912 


Aug.  1, 
1924- 
Mar. 

6, 
1925 


1,000 

bales 

328 

206 

541 

79 

1,  645 

1,116 

200 

187 

4,470 

3,356 


12, 128 


Aug.  1 

1925- 

Mar. 

5, 

1926 


1,000 

baUs 

407 

319 

768 

94 

1,971 

1,590 

219 

146 

4,420 

2,724 


5-year 
aver- 
age 
Aug.  1, 
Mar. 

6, 
1921- 
1925 


1,000 

bales 

279 

240 

432 

54 

1,135 

851 

157 

111 

2,935 

2,452 


12,  648  I  8,  046 


Stocks 


Mar. 

7, 

1924 


1,000 
bales 
72 
30 
51 
13 
160 
99 
24 


Mar. 

6, 

1925 


1,000 

bales 

96 

54 

60 

13 

310 

78 

21 

11 

526 

430 


1,  599 


Mar. 

5, 
1926 


1,000 

bales 

125 

92 

73 

22 

457 

295 

61 

19 

670 

547 


2,361 


5-year 

aver- 
age 

Mar. 
6, 

1921- 
1925 


1,000 

bales 

94 

82 

90 

20 

257 

172 

42 

18 

306 

305 


1,386 


Cotton  Movement  August  1,  1925-March  5,  1926,  and  Stocks 
March  5,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

cent 

1, 

1, 

1, 

1, 

1, 

1, 

Aug. 

1- 
Mar. 

6, 
1921- 

this 

1913- 

1921- 

1922- 

1923- 

1924- 

1925- 

year 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

is  of 

6, 

10, 

9, 

7, 

6, 

5, 

5-year 

1914 

1922 

1923 

1924 

1925 

1926 

aver- 

1925 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales     cent 

Port  receipts 

9,126 

4,285 

4,944 

5,760 

7,950    7,993    5,483!  145.8 

Port  stocks 

883 
6,583 

1,048 
5,843 

700 
6,614 

743 
6,674 

1,223    1,365    1  025:  133  9. 

9,  269*10,  213 

6,749   151 .3 

Interior  stocks 

763 

1,320 

835 

736 

1,049|  1,837 

1,131 

162.4 

12,  526 

7,764 

9,404 

9,863 

12,  880' 13,  924 

9,557 

145  7 

Northern  spinners'  takings 

1,951 

1,689 

1,809 

1,443 

1,448    1,467 

1,516 

96.7 

Southern  spinners'  takings 

2,345 

2,693 

8,432 

2,969 

3,170 

3,523 

2,809 

125.4 

World's    visible    supply    of 

American  cotton 

4,288 

3,811 

2,630 

2,689 

4,251 

4,832 

3,610 

133.9 

Exports  of  American  Cotton 

August  1,  1925,  to  March  5,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports! 


To- 


Great  Britain... 

France 

Germany 

Italy 

Japan 

China.. 

Spain 

Belgium 

Canada ' 

Other  countries. 


Aug.  1, 
1913- 

Mar.  6, 
1914 


Aug.  1, 
1922- 

Mar.  9, 
1923 


Bales 
2, 850, 054 

959, 882! 
2, 312, 637 

352, 694 

296, 935 
838 

211,120 

142,  705 
91,813 

192,  024 


Bales 
1, 178, 631 
512, 991 
676, 910 
366,  410 
405,  641 
13.700 
195,  659 
142,  740 
119,  524 
171, 437 


Aug.  1, 

1923- 

Mar.  7, 

1924 


Aug.  1, 
1924- 

Mar.  0, 
1925 


Bales 

,  454,  961 

570,  333 

009, 204  1, 

404,  511 

452,  582 

20,  050 

148,  267 

132, 183 

94,854 

1  224, 056  » 


Aug.  1, 
1925- 

Mar.  5, 
1926 


Bales 
158, 405  1 
729, 660 
412,4841 
508,  733' 
674,  593 
30, 466 
208, 936 
17li,057 
115,204: 
337, 853'  I 


4-year 

average 
Aug.  1- 
Mar.  6, 

1922- 

1925 


Bales 
798,5701, 
712,  280i 
403,  399 
479,  557! 
757,  604: 
56,  692! 
224,  795; 
151,  255! 
146,  267, 
359,  197, 


Bales 
455, 882 
571,508 
980, 203 
380, 191 
548,923 
33,913 
189,  895 
141,334 
108,  047 
217,  209 


Total 7,  410,  702  3,  783,  513:4,  411,  001  6,  352,  390  6,  089,  616  4,  633,  705 

I I I 


Per 

cent 
this  year 

is  of 
4-year 
average 


Per  cent 
122.  9 
124.  6 
143.1 
124.2 
138.0 
167.2 
118.0 
107.0 
134.6 
165.4 


131.4 


'  Exports  to  Canada  are  for  the  period  Aug.  1  to  Jan.  31. 
8  Includes  9,958  bales  to  Russia. 
'  Includes  86,345  bales  to  Russia. 
*  Includes  118,399  bales  to  Russia. 

Exports  for  the  week  ending  March  5,  amounted  to  167,414 
bales,  compared  with  118,254  bales  the  previous  week,  219,520 
bales  for  the  corresponding  week  in  1925,  and  224,119  bales 
for  the  week  ending  March  6,  1914. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

5-year 

At— 

6, 

5, 

4, 

10, 

9, 

7, 

6, 

5, 

aver- 

1914 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

age  ' 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

956 

877 

645 

554 

462 

481 

788 

575 

686 

Manchester 

56 

145 

84 

50 

46 

94 

106 

66 

76 

Continent 

1,010 

507 

470 

560 

337 

310 

546 

582 

445 

Total.... 

2,022 

1,529 

1,199 

1,164 

844 

885 

1,440 

1,223 

1,107 

1 1921-1925. 


Cottonseed  Price  Quotations 

February  22-27,  1926,  with  Comparisons 


City 

Feb.  22-27, 1926 

Feb.  23-28,  1925 

Feb.  25-Mar.  1, 
1924 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Charlotte,  N.  C 

Per  ton 
$40 
42 
42 
25 
36 
32 
35 
34 
40 
30 

Per  ton 
$37 
36 
40 
25 
35 
26 
20 
31 

Per  ton 

$38 

40 

Per  ton 

$35 

35 

Per  ion 
$42 

Per  ton 
$40 

Raliegh,  N.  C ,. 

Spartanburg,  S.  C 

Fort  Smith,  Ark 

38 

36 

Starkville,  Miss 

Yazoo  City,  Miss 

42 

40 

-1 

Shreveport,  La 

Los  Angeles,  Calif 

Memphis,  Tenn 

26 

36 

33 

1 40              37 

Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  March  1-6,  were: 

New  Orleans:  Cents 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  inch 20. 50 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1  to  1TV  inches 19.  50 

No.  6  or  Strict  Low  Middling,  lull  lf6  inches.. 19.  00 

No.  6  or  Middling  to  No.  4  of  Strict  Middling,  full  1^  inches 21.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  inch 22.  00 

Memphis: 

No.  4  or  Strict  Middling,  1  to  1&  inches _  ..  21.00 

No.  8  or  Strict  Good  Ordinary  to  No.  7  or  Low  Middling,  lj-s  Inches 12.  50 

No.  9  or  Good  Ordinary,  1VS  inches _.  11.  00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  March  6,  1926,  with  Comparisons 


No.  5  short  staple. 
Length  in  inches: 

fc::::::::: 

1A — 

m 


New  Orleans 


Mar.  6,  Mar.  7,  Mar.  £ 
1926         1925         1924 


Cents 
18.52 

Points 
200 
350 
550 
900 


Cents 
25.90 

■  Points 

175 

480 

650 

1,000 


Cents 
28.75 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


Mar.  6,  Mar.  7,  Mar.  £ 
1926         1925         1924 


Cents 
18.50 

Points 

150 

450 

750 

1,050 


Cents 
26.00 

Points 

275 

600 

900 

1,250 


Cents 
29.00 

Points 

i  Even. 

150 

■100 

'200 


1  F.  o.  b.  shipping  point. 


1  Nominal. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  March 
5  were  reported  to  be  312,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  199,000  bales  on  March  6,  1925. 


Spot  Cotton  Quotations  for  March  6,  and  Sales  During  Week  of  March  1-6,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  March  6,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  March  1-6,  1926,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Mar. 
6, 1926 

Mar. 
7, 1925 

Mar. 
8, 1924 

Mar. 
10, 1923 

Mar. 
11, 1922 

Mar. 
12, 1921 

Mar. 
6,1920 

White  standards: 

No.  1  or  Middling  Fair. 

On  i 
125 
100 
75 
50 
18.75 
Off' 
100 
300 
425 
550 
On 
25 

Even. 

Off  wo 
250 
375 

50 

75 
175 
300 
400 
500 

125 
225 
350 

200 
300 
400 

75 
125 
225 

200 
350 

500 
6,761 

On 
125 
100 
75 
63 
18.38 
Off 
125 
300 
450 
600 
On 

25 

Off 

15 

76 

225 

400 

On 

13 
Off 
50 
100 
200 
350 
500 

125 
175 
250 

200 
256 
326 

75 
125 
200 

200 

250 

850 

5,278 

On 
95 
80 
65 
50 
18.50 
Off 
125 
300 
450 
600 
On 

25 

Off 

15 

100 

250 

425 

On 

13 
Off 
50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 

275 

375 

2,782 

On 
125 
100 
75 
50 
17.65 
Off 
125 
300 
450 
600 
On 

15 

Off 

10 

75 

225 

400 

On 

13 
Off 
60 
100 
200 
350 
525 

125 
175 
250 

200 
250 
325 

75 
125 
200 

200 

250 
350 
843 

On 

200 

150 

100 

50 

18.50 

Off 
175 
325 
575 
725 

Even. 

50 
100 
275 
375 

25 

100 
150 
200 
375 

475 

200 
250 
300 

250 
300 
350 

250 
300 
350 

360 

350 

400 

3,900 

On 

200 

150 

100 

75 

17.75 

Off 
125 
350 
550 
700 

Even. 

25 

75 

200 

400 

Even 

75 
100 
200 
350 
500 

150 
200 
250 

250 
276 
300 

100 
200 
300 

200 

300 

400 

4,514 

On 
175 
150 
100 
75 
18.45 
Off 
125 
300 
500 
600 
On 

25 
Off 
25 
100 
250 
450 

25 

50 
100 
250 
450 
575 

175 
225 
278 

225 
275 
325 

125 
175 
275 

276 

325 

400 

10,  975 

On 
150 
125 
100 
75 

18.85 

Off 
150 
325 
500 
650 

Even. 

25 
150 
325 
500 

25 

50 

75 

325 

500 

660 

100 
150 
326 

200 
250 
400 

75 
100 
150 

200 

250 

400 

17, 850 

On 
175 
150 
100 
75 

19.05 

Off 
150 
325 
475 
G50 

On 
16 

Off 

15 

125 

300 

475 

20 

50 
75 
225 
450 
625 

100 
150 
275 

200 
250 
325 

50 
100 

175 

175 

250 

350 

7,239 

On 
150 
120 
100 
75 

18.52 

Off 
125 
325 
550 
650 

On 
15 

Even. 

Off  125 
325 
550 

Even 

25 

75 

300 

500 

600 

125 
150 
325 

200 
250 
300 

75 
100 
150 

200 

300 

350 

18, 091 

On 
152 
123 
89 
64 
18.44 
Off 
133 
315 
493 
633 
On 

16 

Off 

18 

103 

263 

■       435 

11 

58 
105 
245 
413 
550 

135 
188 
288 

213 
265 
338 

98 
148 
226 

215 
290 

388 
'77,233 

On 
101 
77 
55 
34 
25.91 
Off 
60 
143 
247 
357 
On 

12 

Off 

18 

61 

142 

243 

On 

2 

Off 

34 

80 

148 

244 

353 

88 
140 
211 

161 
211 
285 

49 
88 
140 

144 

185 

265 

3  83,263 

On 
181 
148 
116 
70 
28.46 
Off 
93 
208 
345 
470 
On 

50 

Off 

5 

86 

189 

310 

On 

21 

Off 

22 

71 

168 

285 

404 

82 
140 
213 

135 
195 
265 

30 
81 

144 

123 
171 

259 
3  36,313 

On 

91 
68 
47 
26 
30.46 
Off 
27 
66 
115 
168 

On 

203 

165 

100 

53 

17.33 

Off 
69 
164 
264 
366 

On 
313 
258 
193 
100 

11.01 

Off 
143 
293 
410 
515 

On 
333 

No.  2 or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling      

2C3 

200 

113 

40.28 

No.  6  or  Strict  Low  Middling... 
No.  7  or  Low  Middling 

Off 
255 
700 

No.  8  or  Strict  Good  Ordinary !._ 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

993 
1,250 

No.  6  or  Strict  Low  Middling... 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling. __ 

No.  4  or  Strict  Middling 

No  5  or  Middling  *__ 

Even 
38 
95 
140 
190 

23 
103 
203 
301 
391 

80 
173 
285 
423 
545 

193 
310 
470 

No.  6  or  Strict  Low  Middling  !. 

No.  7  or  Low  Middling  - 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

695 
1,013 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  * 

No.  5  or  Middling  i 

66 
126 
174 

196 
281 
379 

240 
388 
443 

460 

608 
745 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  * 

Blue  Stained: 

No.  3  or  Good  Middling  » 

No.  4  or  Strict  Middling  ! 

No.  5  or  Middling  a 

95 

136 

175 

3  39,190 

224 

309 

399 

3  62,365 

308 

403 

500 

3  48,360 

575 
683 
825 

Sales  for  week,  bales 

3  53, 172 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  '*  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  Is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5.  ,v    ,  , 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  6  of  the  XJnited  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New- 
York,  New  Orleans,  and  Chicago.  ,  ,.  ...    ,„„.       ,  „  .l.  „„ 

s  Total  sales:  Sales  from  Aug.  1, 1925,  to  Mar.  6, 1926,  amounted  to  4,710,146  bales,  compared  with  4,710,146  bales  during  the  corresponding  period  m  192o  and  3,426,288 
bales  in  1924. 


176 


CROPS  AND  MARKETS 


Vol.  5,  No.  11 


Foreign  Crops  msi  Markets 

Wheat  Moves  Slowly  in  the  Danube  Countries 

Briefly,  the  outstanding  features  of  the  present  wheat  market 
situation  in  the  Danube  basin,  according  to  G.  C.  Hass,  agri- 
cultural commissioner  at  Vienna,  are:  Weak  demand;  small 
market  receipts;  hand  to  mouth  business;  more  than  average 
stocks  in  hands  of  producers;  plentiful  stocks,  particularly  of 
lower  grade  flour,  in  the  large  milling  centers;  much  difficulty 
in  selling  lower  grades  of  wheat  and  flour,  which  are  of  more 
than  average  volume  this  year;  steady  prices,  but  on  a  relatively 
low  level  as  compared  with  United  States  prices. 

The  unfavorable  situation  in  the  milling  industry  in  the 
Danube  area,  according  to  trade  opinion,  is  an  important  factor 
in  the  present  unsatisfactory  market  situation.  As  result  of 
the  war  and  postwar  conditions,  and  postwar  trade  policies  of 
the  various  countries,  the  large  milling  industries  have  been 
placed  in  a  very  unfavorable  situation.  This  is  particularly 
true  of  the  large  milling  centers,  such  as  exist  in  Hungary, 
where  the  relation  between  the  mill  capacity  and  the  market 
for  the  mill  products  has  been  completely  disorganized.  Dur- 
ing the  war  the  capaetiy  of  the  Hungarian  milling  industry  was 
increased,  and  this  center  supplied  to  a  large  extent  the  total 
flour  requirements  of  the  old  Austria-Hungary.  Following  the 
war,  the  formation  of  the  new  States,  which  are  protected  by 
tariffs,  greatly  restricted  the  sales  territory  of  the  mills  and  left 
a  large  plant  which  is  now  only  able  to  operate  at  about  35 
per  cent  of  capacity.  The  self  sufficing  policies  of  the  neigh- 
boring States  and  resulting  tariff  walls  have  greatly  limited 
the  export  of  Hungarian  flour.  This  unfavorable  situation  of 
the  mills,  which  has  existed  for  some  time,  has  been  further 
aggravated  this  year  because  of  the  fact  that  a  large  portion  of 
the  crop  is  of  poor  quality  and  this  further  adds  to  the  difficulty 
of  disposing  of  the  flour.  Further  details  on  the  Danubian 
wheat  situation  appear  in  Foreign  Crops  and  Markets,  Vol.  12, 
No.  10.  Address  the  Foreign  Service,  Bureau  of  Agricultural 
Economics,  Washington,  D.  C. 


Low-Gratle  Tobacco  Plentiful  at  Amsterdam 

Consul  C.  O.  Spamer  reports  frorn  Amsterdam  under  date  of 
February  4,  1926,  that  the  prospects  for  the  sale  of  American  leaf 
tobacco  in  the  Amsterdam  1926  auctions  is  somewhat  less 
encouraging  than  last  year.  The  chief  factors  leading  to  this 
conclusion  are  the  low  prices  and  relatively  poor  quality  of 
Java  tobaccos,  making  it  difficult  for  American  leaf  to  compete, 
and  the  anticipated  dearth  of  German  buyers. 

According  to  the  consul,  the  drouth  injury  in  1925  to  the 
quality  of  Java  smoking  tobacco  was  serious.  Not  only  were 
the  Besoeki  and  Vorstenlanden  crops  affected  but  also  such 
tobaccos  as  Rembang,  Kediri,  Malang,  and  Kadoe.  Those 
used  ordinarily  as  binders  and  fillers  are  fit  only  for  use  as  cutting 
tobaccos  and  the  usual  cutting  grades  are  very  poor  in  quality 
and  hence  low  in  price.  Both  the  early  and  late  crops  of  these 
grades  have  suffered.  Dutch  tobacco  manufacturers  look 
upon  these  Java  crops  as  their  mainstay.  When  these  crops 
are  scarce  and  therefore  high  in  price,  the  manufacturers  turn 
to  Kentucky,  Virginia,  and  other  American  States  on  the  chance 
of  finding  a  cheaper  market  in  which  to  buy.  So  long  as  the 
Java  tobacco  is  low  in  price  and  sufficient  in  quantity,  however, 
the  American  tobaccos  have  little  chance  of  sale  in  this  market. 
Present  conditions  cause  Java  tobacco  to  be  cheaper  than  usual, 
and  therefore  make  it  more  difficult  for  higher  priced  American 
tobacco  to  compete. 


Australasian  Apple  Crop  Moves  Soon 

American  apples  will  encounter  serious  competition  in  British 
markets  from  the  Australasian  crop,  beginning  about  April  15, 
and  only  the  very  choicest  of  American  fruit  will  find  a  place 
in  the  markets  after  that  date,  according  to  a  report  from  Edwin 
Smith,  the  department's  fruit  specialist  in  Europe;  The 
Australian  crop,  both  in  Tasmania  and  on  the  Australian  main- 
land, is  large  this  year,  and  it  is  also  reported  to  be  of  good 
quality. 


The  first  refrigerator  ship  (steamship  Maloja)  to  carry  this 
year's  fruit  crop  sailed  from  Melbourne  on  February  16  and  will 
land  her  cargo,  made  up  of  plums  and  pears,  in  London  during 
the  last  week  in  March.  The  first  apples  are  expected  to  arrive 
the  week  following.  The  first  sizable  fruit  cargo  is  that  of  the 
steamship  Cathay  (81,000  boxes),  arriving  in  London  about  the 
middle  of  April.  Heavy  cargoes  of  apples  are  to  be  loaded 
immediately  after  March  12.  The  very  first  arrivals  will  be 
Jonathans.  These  usually  present  an  immature  appearance, 
but  sell  fairlv  well  because  of  their  noveltv. 


Truck  Crops  Moving  from  Mexico  West  Coast 

Shipments  of  truck  crops  from  the  West  Coast  of  Mexico 
from  the  opening  of  the  1925-26  season  in  December  to  the 
end  of  January  amounted  to  922  carloads  compared  with  319 
carloads  in  the  corresponding  period  last  year,  according  to 
Consul  Henry  C.  A.  Damm  at  Nogales,  Sonora.  By  February 
6  total  shipments  had  increased  to  1,122  carloads  but  no 
comparable  figure  is  available  for  last  year. 


Shipments  of  Truck  Crops  from  Mexican  West  Coast  192-1-25  and  1925-26 

Crop 

December  to  Janu- 
ary 31 

IX  ec  ru- 
ber to 
February 
26, 1925-26 

1924-25 

1925-26 

Tomatoes 

Carloads 
272 
12 
16 
0 
9 

Carloads 

587 

67 

209 

4 

55 

Carloads 
703 

Green  pepDers _ 

77 

Green  peas        

262 

Lettuce 

5 

75 

Total 

319 

922 

1  122 

New  Crop  Egyptian  Onions  En  Route 

The  first  shipment  of  new  crop  Egyptian  onions,  consisting  of 
4,000  bags  of  112  lbs.  each,  or  the  equivalent  of  7,860  bushels, 
is  now  en  route  to  the  United  States  and  is  due  to  arrive  in 
Boston  about  March  24,  according  to  a  cable  to  the  Department 
of  Agriculture  from  Consul  Raymond  Geist  at  Alexandria. 
Although  the  new  crop  has  previously  been  reported  as  about 
two  weeks  late,  this  first  shipment  is  reaching  the  American 
market  two  days  before  the  first  arrival  last  season,  when  a 
shipment  of  15,400  bags  was  unloaded  at  Boston  and  New 
York.  Consul  Geist  cables  that  arrivals  in  Alexandria  from 
up-eountry  are  now  averaging  10,000  bags  daily,  but  that  the 
demand  from  both  the  United  States  and  European  countries 
is  at  present  very  light. 


Argentine  Cattle  Slaughtering  Decreases  for  1925 

Cattle  slaughterings  in  the  frigorificos  of  Argentina  for  the 
year  1925  totaled  3,332,677  compared  witli  the  high  figure  of 
3,789,129  in  1924  or  a  decrease  of  12  per  cent  according  to  a 
report  of  the  Ministry  of  Agriculture  dated  January  15,  1926. 
On  the  other  hand  more  sheep  were  slaughtered,  the  number  for 
1925  being  4,240,275  compared  with  3,800,028,  an  increase 
of  12  per  cent.  General  livestock  conditions  all  over  the 
country  are  satisfactory.  Pasturage  is  abundant  and  water 
plentiful.  The  condition  of  fat  cattle  is  good  and  for  that 
reason  the  market  has  been  sustained,  a  contributory  factor 
being  the  increase  in  farm  slaughter,  to  meet  the  increased 
demand  resulting  from  the  presence  of  harvest  laborers. 


Increase  In  Forecast  of  India  Cotton  Crop 

The  second  forecast  of  cotton  production  in  India  is  5,064,000 
bales  of  478  pounds  equivalents,  according  to  a  cablegram 
received  from  the  Indian  Department  of  Agriculture.  The 
second  forecast  is  an  increase  of  404,000  bales  over  the  first 
forecast  and  approximately  the  same  as  the  final  estimate  for 
last  year  which  was  5,069,000  bales.  The  second  forecast  last 
voar,  however,  was  5,011,000  bates.  The  third  estimate  of 
area  has  now  raised  the  acreage  to  27,835,000  acres,  an  increase 
of  1,530,000  acres  over  the  second  forecast.  Last  year  the 
final  estimate  of  area  was  26,461,000  acres  and  the  third  csti- 
in.'iie  26,415,000  acres. 
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